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INDEPENDENT AUDITORS' REFORT

To

The Members of
H.A. Share & Stock Brokers Private Limitad
(Formerly Known as H.A. Share & Stock Brokers Limited)

Report on the audit of the financial statements

Opinion

We have audited the accompanying financial statements of H.A. Share & Stock Brokers Private Limited (‘the
Company”), which comprise the balance sheet as at March 31, 2021, and the Statement of Profit and Loss
including other comprehensive income, the statement of changes in equity and the statement of cash flows for the
year then ended, and notes to the financial statements, including a summary of significant acf.nuntlng policies and
other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
financial statements give the information required by the Companies Act 2013 ("Act”) in the manner so required
and give a true and fair view in conformity with the accounting principles generally accepted in India, of the state of
affairs of the Company as at March 31, 2021, and its profit, including other comprehensive income, the changes in
equity and cash flows for the year ended as on that date.

Basis for opinion

We conducted our audit in accordance with the standards on auditing (SAs) specified under section 143 (10) of the
Companies Act, 2013. Our responsibilities under those Standards are further described in the auditor's
responsibilities for the audit of the financial statements section of our report. We are independent of the Company
in accordance with the code of ethics issued by the Institute of Chartered Accountants of India together with the
ethical requirements that are relevant to our audit of the financial statements under the provisions of the Act and
the rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with these requirements
and the code of ethics.

We believe that the audit evidence we have abtained is sufficient and appropriate to provide a basis for our

opinion.
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Key audit matters

Key audit matters are those matters that, in our professional judgment, were of most significance in our audit of the
financial statements for the year ended 31# March 2021. These matters were addressed in the context of our audit
of the financial statements as a whole, and in forming our opinion thereon, and we do not provide a separate
opinion on these matters.

Reporting of key audit matters as per SA 701, Key Audit Matters are not applicable to the Company as it is an
unlisted company.

Information other than the financial statements and auditors’ report thereon

The Company's board of directors is responsible for the preparation of the other information. The other information
comprises the information included in the Board's Report but does net include the financial statements and our
auditor's report thereon,

Qur opinion on the financial statements does not cover the other information and we do not express any form of
assurance conclusion thereon.

In connection with cur audit of the financial statements, our responsibility is to read the other information and, in
doing so, consider whether the other information Is materially inconsistent with the financial statements or our
knowledge obtained in audit or otherwise appears to be materially misstated.

If. based on the work we have performed, we conclude that there is a material misstatement of this other
information, we are required to report that fact. Since the other information has not been made available to us, we
shall not be able to comment on this aspect,

Management's responsibility for the financial statements

The Company's board of directors is responsible for the matters stated in section 134 (5) of the Act with respect to
the preparation of these financial statements that give a true and fair view of the financial pesition, financial
performance including other comprehensive income, cash flows and changes in equity of the Company in
accordance with the Indian Accounting Standards (Ind AS) prescribed under section 133 of the Act read with the
Companies (Indian Accounting Standards) Rules, 2015 and Companies (Indian Accounting Standards) Rules,
2016, as amended from time to time, and other accounting principles generally accapted in India,

This responsibility also includes maintenance of adequate accounting records in accordance with the provisions of
the Act for safeguarding of the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and estimates that

that were operating effectively for ensuring the accuracy and completeness of the accounting records, relevant 1o
the preparation and presentation of the financial statement that give a true and fair view and are free from material
misstatement, whether due to fraud or error.



PH. NO, : 161-2520149

MOBTLE MO : 1941 70-50591
E-mail + manjeetsinghcatbllgmail. cos
Manjeet Singh & Co. 1761, Phase Il, Urban Estate,

CHARTERED ACCOUNTANTS Dugri Road, Ludhiana-141002

In preparing the financial statements, management is responsible for assessing the Company's ability to continue
as a going concer, disclosing, as applicable, matters related to going concern and using the going concern basis
of accounting unless management either intends o liguidate the Company or to cease operations, or has no
realistic alternative but to do s,

Those charged with governance are also responsible for overseeing the Company’s financial reporting process,
Auditor’s responsibllities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from
material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our opinion.
Reasonable assurance js a high level of assurance, but is not a guarantee that an audit conducted in accordance
with SAs will always detect a material misstatement when it exists. Misstatements can arise from fraud or error and
are considered material if, individually or in the aggregate, they could reasonably be expected to influsnce the
economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

* Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or
error, design and perform audit procedures respensive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collugion, forgery, intentional omissions, misrepresentations, or the override of internal contral,

* Obtain an understanding of intemal control relevant to the audit in order to design audit procedures that
are appropriate in the circumstances, Under section 143(3)()) of the Companies Act, 2013, we are also
responsible for expressing our opinion on whether the company has adequate internal financial controls
with reference to in place and the operating effectiveness of such controls

and related disclosures made by management.

* Conclude on the appropriateness of management's use of the going concem basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or conditions
that may cast significant doubt on the Company's ability to continue as a going concemn. If we conclude
that a material uncertainty exists, we are required to draw attention in our auditor's report fo the related
disclosures in the financial statements or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor's report. However,
future events or conditions may cause the Company to cease fo continue as a going conecermn,
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* Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events in E
manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal control that we
identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that may
reasonably be thought to bear on our independence, and where a pplicable, related safequards.

From the matters communicated with those charged with governance, we determine those matters that were of
most significance in the audit of the financial statements for the year ended 31% March 2021 and are therefore the
key audit matters. We describe these matters in our auditor's report as applicable unless law or regulation
precludes public disclosure about the matter or when, in extremely rare circumstances, we determine that a matter
should not be communicated in our report because the adverse consequences of doing so would reasonably be
expected to outweigh the public interest benefits of such communication.

Report on other legal and regulatory requirements

1. As required by the Companies (Auditor's Report) Order, 2016 ("the Order™), issued by the Central
Govemment of India in terms of sub-section (11) of section 143 of the Companies Act, 2013, we give in
Annexure ‘A" a statement on the matters specified in paragraphs 3 and 4 of the Order, to the extent
applicable.

2. Asrequired by Section 143(3) of the Act, we report that-

a) We have sought and obtained all the information and explanations which to the best of our knowledge
and belief were necessary for the purposes of our audit:

b) In our opinion, proper books of account as required by law have been kept by the Company so far as it
appears from our examination of those books;

€} The balance sheet the statement of profit and loss including statement of other comprehansive
income, the statement of changes in equity and the cash flow statement dealt with by this report are in
agreement with the books of account: '

d} In our opinion, the aforesaid financial statements comply with the accounting standards specified
under section 133 of the Act, read with Companies (Indian Accounting Standards) Rules, 2015, as
amended;

€) On the basis of the written representations received from the directors as on March 31, 2021 taken on
record by the board of directors, none of the directors s disqualified as on March 31, 2021 from being
appointed as a director in terms of Section 164 (2) of the Act;
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f)  With respect to the adequacy of the internal financial controls over financial reporting of the Company
and the operating effectiveness of such controls, refer to our separate report in “Annexure B" to this
report,

@) In our opinion and to the best of our information and according to the explanations given to us, no
remuneration was paid by the Company to its directors during the year: and

h) 'With respect to the other matters to be included In the Auditor's Report in accordance with Rule 11 of
the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our information and
according to the explanations given to us;

() The Company does not have any pending litigations which would impact its financial position,

(i} The Company did not have any long-term contracts including derivative contracts for which there
Wwere any material foreseeable losses: and

(i) There were no amounts which were required to be transferred to the Investor Education and
Protection Fund by the Company.

A“ccountants
N 011831N

Ludhiana, 28% June, 2021 MeEmbership Né. 8759)
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ANNEXURE A TO THE INDEPENDENT AUDITORS’ REPORT

(Referred to in paragraph 1 under ‘Report on Other Legal and Regulatory Requirements' section of our
report of even date)

1. (a) The Company has maintained proper recards showing full particulars, including quantitative details
and situation of fixed assets,

(b} Fixed assets have been physically verified by the Mmanagement during the year at reasonable
intervals and no material discrepancies were identifiad on such verification,

(¢) According to the Information and explanations given to us and on the basis of our examination of the
records of the Company, the titie deeds of immovable properties are held in the name of the Company.

2. The inventory, which are held in physical form, has been verified at reasonable intervals by the
management and no material discrepancies were identified on such verification.

3. The Company has granted loan to the party covered in the register maintained under section 189 of
the Companies Act, 2013,

a) In our opinion, the rate of interest and other terms and cenditions on which the loans had been
granted to the parties covered in the register maintained under section 189 of the Act were not
prima facie, prejudicial to the interest of the Company;

b) In the case of the Inan granted to the parties covered in the régister maintained under section 189
of the Act, the borrowers haye been regular in the Payment of the interest as stipulated. The terms
of arrangements do not stipulate any repayment schedule and loans are repayable on demand.
Accordingly, paragraph 3{iii)(b) and 3(ili)c) of the Order is not applicable to the Company in
respect of the principal amount.

4. In our opinion and according to the information and explanation given to us, the Company has
complied with the provisions of Section 185 read with section 186 and section 186 of the Act with
respect to loans and investments made.

6. The Central Government has not prescribed the maintenance of cost records under section 148(1) of
the Act, for any of the services rendered by the Company.

7. a) According to the information and explanations given to us and on the basis of our examination of the

record of the Company, the Company ha generally been regular in depositing with appropriate
authorities undisputed statutory dues including provident fund, employees® state insurance, income tax
» Goods and Service tax , cess and any other statutory dues applicable o it We are informed that the

provisions of Sales Tax, service tax , Value Added Tax ,duty of Custom and duty of Excise are net

According to the information and explanations given to us, no undisputed amounts payable in respect
of provident fund, employees’ state insurance, income tax, sales tax, wealth tax, service tax, Goods
and Service tax, duty of customs, duty of excise, value added tax, cess and any other statutory dues

applicable to it were in arrears as at 31 March, 2021 for a period of mare than six months from the date
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10.

11.

12,

13,

14.

15.

16.

b) According to the information and explanations given to us, there are no dues of income tax, sales
tax, service tax, Goods and Service tax, duty of customs, duty of excise and valye added tax which
have not been deposited on account of any dispute,

Based on our audit procedures and as per the information and explanations given by the management,
we are of the opinion that the Company did not have any loans or borrowings dues in respect of
financial institution, bank, govemment or dues to the debenture holders,

The Company did not raise any money by way of Initial public offar or further public offer (including
debt instruments) and term loans during the year. Accordingly, paragraph 3{ix) of the Order is not
applicable to the Company.

According to the information and explanations given to us, no material fraud by the Company or any
fraud on the company by its officers ar employees has been noticed or reported during the course of
our audit,

According to the information and explanations given to us and based on our examination of the
records of the company, the Company has not paid/provided for managerial remuneration,

In our opinion and according to the information and explanations given to us, the Company is not a
nidhi company. Accerdingly paragraph 3(xii) of the Order is not applicable,

According to the information and explanations given to us and based on our examination of the
records of the company, transactions with the related parties are in compliance with Section 177 and
188 of the Act where applicable and details of such transactions have been disclosed in the financial

According to the information and explanations given to us and based on our examination of the
records of the company, the company has not made any preferential allotment or private placement of
share or fully or partly convertible debentures during the year.

According to the information and explanations given to us and based on our examination of the
records of the company, the Company has not entered into non-cash transactions with directors or
Persons connected with him. Accordingly, paragraph 3(xv) of the Order is not applicable,

records of the company, the company is required to be registered under section 45-|A of the Reserve
Bank of India Act, 1934, However as per Mmanagement the principal business of the company is not of
NBFC and applica bility of above said section is temporary,

For Manjeet Singh & Co.
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ANNEXURE B TO THE INDEPENDENT AUDITORS' REPORT

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013 {“the Act”)

We have audited the internal financial controls over financial reporting of H.A. SHARE & sTock BROKERS
PRIVATE LIMITED (‘the Company’) as of 31 March, 2021 in conjunction with our audit of the financial statements
of the Company for the year ended on that date.

Management's Responsibility for internal Financial Contrals

The Company's management is responsible for establishing and maintaining internal financial controls based on
the internal control over financial reporting criteria established by the Company considering the essential
components of internal control stated in the Guidance Note on Audit of Internal Financial Controls over Financial
Reporting issued by the Institute of Chartered Accountants of india ('ICAl). These responsibilities include the
design, implementation and maintenance of adequate internal financial contrals that Were operating effectively for
ensuring the orderly and efficient conduct of its business, including adherence to company's policies, the
safequarding of its assets, the prevention and detection of frauds and errors, the accuracy and completeness of
the accounting records, and the fimely preparation of reliable financial information, as required under the
Companies Act, 2013,

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's intemal financial controls over financial reporting
based on our audit, We conducted our audit jn accordance with the Guidance Note on Audit of Internal Financial
Controls Over Financial Reporting (the "Guidance Note") and the Standards on Auditing, issued by ICAl and
deemed to be prescribed under section 143(10) of the Companies Act, 2013, to the extent applicable to an audit of
internal financial controls, both applicable to an audit of Internal Financial Controls and, both issued by the Institute
of Chariered Accountants of India. Those Standards and the Guidance Note require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether adequate Internal
financial controls over financial reporting were established angd maintained and if such cantrols Cperated effectively

Qur audit involves performing procedures to obtain audit evidence about the adequacy of the internal finaneial
controls system over financial reporting and their Operating effectiveness. Qur audit of internal financial cantrols
over financial reporting included obtaining an understanding of internal financial controls over financial reporting,
assessing the risk that a material weakness exists, and testing and evaluating the design and operating
effectiveness of intemal control based on the assessed risk. The procedures selected depend on the auditor's
judgment, including the assessment of the ricks of material misstatement of the finaneial statements, whether dye
to fraud or emor,

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit
opinion on the Company's internal financial controls system over financial reporting,

Meaning of Internal Financial Controls Over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide reasonable
assurance regarding the reliability of finaneial reporting and the preparation of financial statements for externa
Purposes in accordance with generally accepted accounting principles. A company’s internal financial control over
financial reporting includes those policies and procedures that (1) pertain to the maintenance of records that, in
reasonable detail, accurately and fairly reflect the transactions and dispositions of the assets of the company;
{2)provide reasonable assurance that transactions are recorded as necessary to permit preparation of financial




PH. NG, : D1B1=Z6201 44

MOBILE Mo 094 170-50591
E-mnai] © manjeetsinghcabilgmail. com
Manjeet Singh & Co. 1761, Phase Il, Urban Estate,

CHARTERED A CCOUNTANTS Dugri Road, Ludhiana-141002

statements in accordance with generally accepted accounting principles, and that receipts and expenditures of the
company are being made only in accordance with authorizations of management and directors of the company,
and (3)provide reasonable assurance regarding prevention or timely detection of unauthorized acquisition, use, or
disposition of the company's assets that could have a materig| effect on the financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the possibility of
collusion or improper management override of controls, material misstatements due to error or fraud may occur
and not be detected, Also, projections of any evaluation of the internal financial controls gver financial reporting to
future periods are subject to the risk that the internal financial control over financial reporting may become
inadequate because of changes in conditions, or that the degree of compliance with the palicies or procedures may
deteriorate.

Opinlon

In our opinion, the Company has, in all material respects, an adequate internal financial controls system over
financial reporting and such internal financial controls over financial reporting were operating effectively as at 31
March, 2021 based on the internal control over financial reporting criteria established by the Company considering
the essential components of internal control stated in the Guidance Note on Audit of Internal Financial Caontrols
over Financial Reporting issued by the Institute of Chartered Accountants of India,

For Manjeet Singh & Co.

ngh
= Prop.
Ludhiana, 28% June, 2021 (Membership Nof 088759)




H.A. SHARES & STOCK BROKERS PRIVATE LIMITED

[Farmerly Known as HA, SHARE & STOCK BROK

Balance Sheet as at 31st March, 2021

ERS LIMITED)

[Rupe es}
Particulars MNote As at A5 at
Ho. 31st March, 2021 31st March, 2020
(I ASSETS
1 MNon-current agsass
) Property, Plant afedd Equipment 3 5750, 303 5,898,347
b) Firancial Assats
i} Loan & deposite L 367,384 367,384
& Other nan currant assEty 5 70,048 667511
Total non-cuirent assets 6,887,723 6,933,242
2 Currant assets
a) lirventories [ 1,600,000 1,600,000
b) Financia! Asyats
i} Trada receivabias 7 - 1,443 530
i} Cash and cash equivalent B8 332 600 132 485
I1¥} Other financiat assets 9 1B,495,387 16,E15 565
€] Other current atsets 10 3,225 :
Total Current assets 20,430,607 19,997 980
Tatal 27T 418,330 25,931,222
Il EQUITY AND LIABILITIES
1 Equity
al Eqmmﬂmmﬁur 11 1.847 000 LA447 000
b) Cthar adquity 12 23,502,318 23,046,381
Total equity 25,540,318 25,495 381
I Non-current labiles
8} Deferred tax liabilities freth 13 814,185 TEG, 109
3 Current liabilities
a}Financial Rabifities
I} Trade payabies 14
= Total sutstanding dues of miceo enterprises and small enterprises -
= Total sutstanding duss of ereditars other than micrg enterprises
and small enterprises 99,095 42 134
i) Other financial liabilites 15 318 348 145,768
b} Other current liabiiites 59,485 157 958
€} Prosisions 17 167,802 285,253
Total current llabifitias B4, 826 B10,732
Total fiablfities i 1,469,012 1,435,841
Tatal 27,418,330 26,931,232
smin:mm;m& Naotes an Finencial Statements 1to 28
AL par our Report of even date anandunhéhnlfnrmmm
Accountams -
RRTSS I Ptﬂ
ar MNOOBHT39 o sbamhru |
—_— 4]
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Director
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Dirgctor
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H.A. SHARES & STOCK BROKERS PRIVATE LIMITED

(Formerly Known a5 H.a, SHARE B STOCK BROKERS LIMITED|
Statement of Profit and Loss for the year ended 315t March, 2021

{Rupess)
Particulars : Note For the year ended For the year ended
Na. 31st March, 2021 31st March, 2020

Revirue from operatians 18 2,113,206 3,370,954
Other income 15 2,905,894 3,724,179
Total Revenue 5,019,100 7,085,133
EXPENSES:
Employee benefits expense 20 2,198,208 3,117,807
Finance easts 21 354 334
Deprecistion and amortizstion cHpense 3 148,054 225 449
Other expenses 22 2,084,473 3,708,318
Total Expenses 4,431,086 7,051,962
Profit before tay 588,014 43,171
Tax Expenses
- Current tax expense for currsnt Vear 75,000 -
- Deferred tax 58.007 {1,646)
- Current tax expense relating to prior years - 15,727
Profit for the period [ year 453,937 25,091 |
Other Comprehensive Income/[Loss)
(8] (1) Fearms that will not be reclassified to profit or joss - -
(i) Income tax retating te ftems that will not be reclassified 1o prefit or loss B -

Subtotal{a) -
[B) (1] ttems that will be reclassified to profit or jocs -
() Income tax refating to (tems that will be reclassified to profit or foss = z

Subtotal{p) = =
Hﬂﬂm Comprehensive Income {A+B) = =
Total Comprehensive Incame for the year 453,937 25,081
~Enmm perequity share (face value Rs. 100 each)
- Basic 18.55 ]
- Dilutad 18.55 103

ed auve Aumber of shares outstanding 24,470 24,470
Significant Accounting Policies & Notes ©on Financial Statements 1 to 28
As per our Report of even date For and on behal of the Board
Far Manjeat Singh & Co, x -
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H.A. SHARES & STOCK BROKERS PRIVATE LIMITED

(Formerly Known as H.A. SHARE & STOCK BROKERS LIMITED)
Cash Flow Statement for the year ended 31st March, 2021

{Rupees)
Particulars For the year ended For the year ended
315k March, 2021 31st March, 2020
A. Cash flow from operating activities
Met Profit before tax and extraordingry items 5BA.014 43174
lustments for:
Depreciation and amortizabon expanse 148,054 225 440
Prevision far Gratulty/{Written Back) {117 ,358) (18,587
30 98 205,862
Operaling profit before working capital changes §18,710 249,033
Changes in working capiial:
Ad]justments for {increase) / decrease in oporating assets:
Invariories . 4
Trade recetvabies 1,440 030 (1,447 S8
Oither curment asssts {1,883,042) 2.822 389
Olher non eufrent assets {202 635) (408, 527)
Adjustments for increase / (decrease) in operating liabifities:
Trade payables ) 66,661 T 445
Oher currenl Rabilities 34,501 (745 268)
[344 195} 26077
274,515 275,110
Cash Bow from extraondinary tems - -
Cash generated from coerztions. 274 516 278,110
Med income tax (paid) / refunds {75,000} (350,800}
et cash flow from / [used in) operating activities A} 199,615 84.430)]
B. Cash flow from Investing activities
FPurchase of fived assads i
et cazh flow from / {used in} Investing activities (8) - =
Cash flow from financing activities
Proceads from issws of equily shares/ warranis
Net cash flow from / {used In} financing activities (c
Net {decrease] in Cash and cash equivalants (A+B+C) 190,515 (84,490),
Mannmmmmhmwwmam 132 435 216.874
Cash and cash equivalents st the end af the year 332,000 132 485
Significant Accounting Policles & Notes on Financial Statements 1 ta 28
Report of even date For and on behalf of the Board
pet Singh & —
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H.A. SHARES & STOCK BROKERS PRIVATE LIMITED
(Formerly Known as H.A. SHARE & STOCK BROKERS LIMITED)
Statement Of Changes in Equity For the year ended 31st March, 2021
A. Equity Share Capital
Particulars Amount
Balance as at 1 April 2019 2447 000
Changes in Equity Share Capital during the year -
Ealance as al 31 March 2020 2447 000
Changes in Equity Share Capital during the year =
LEalam:e as at 31 March 2021 2,447 000
B. Other Equity
ltems of other
Reserves & Surplus comprehensive
Particulars ineome
Total

Securities Debt/Equity

Premium Retained Instruments

Reserve Earning through OCI
Balance as at 1 April 2019 14,845 000 5,078 290 - 23,023 290
Profiti{loss) for the year - 25,091 - 25,081
Balance as at 31 March 2020 14,545,000 8,103,381 . 23.048,381
Profit/{loss) for the year - 453,937 - 453,937
Balance as at 31 March 2029 14,945,000 8,657,318 - 23,502 318

Significant Accounting Policies & Notes on Financial Statements 1 to 23

As per our Report of even date For and on behalf of the Board
For Manjeet Singh & Co.
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Notes forming part of financial statements for the year ended 31 March, 2021

1|Corporate Information -
HA. Share & Stock Brokers Pyl Lid. {'the Company’) (Formerly Known as H.a, Share & Stock Brokers Ltd) is a private fimited company
omicied in Indla and incorporated under the Provision of the Companies Act, 1958, The Company was mainly in the business of Capital
Market and IT enabied Services |,

2 Significant Accounting Policies
a.|Statement of compliance

The financial statements have been prepared in accordance with Indian Accounting Standards (Ind AS) notified under the Section 133 of the
2013 Act read with the Companies {Indian Accounting Standards) Rujes. 2015 and other relevant provisions of the 2013 Act.

b.|Basis of preparation and presentation
The financial statements have bean prepared on the historical cosl basis except for certain financial instruments that sre measured gl fair

values at the end of each reporting period, as explained in the accounting policies below,

Historical cost is generally based on the fair value of the consideration given n exchange for goods and services

Fair valua |5 the price that would be recetvad to gell an asset or paid 1o transfer a liability in an orderly fransaction betwean market participants
al the measurement date, regardless of whether that price is directly observable or estimated using another valuation technigue. In estimating
the fair value of an asset or & liability, the Company takes into account the characteristics of the asset ar lkabiity # market participants would
take those characteristics into account whan pricing the assel or ligbility at the measurement dale. Fair value for measurement andior
disclosure purposes in these financial statements is determined on such a basis, except for share-based payment transactions that ara wﬂhlq
the scope of Ind AS 102, laasing transactions that are within the scape of Ind AS 116, and measurements that have some similarities to fair
value but are not fair value, such as net realisable value in Ind AS 2 or valus in use in Ind AS 35

c.|Revenue Recognition

Recognition of interest income on loans

"The Company follows the mercantiie system aof accounting and recognized Profitll oss on that basis. Interest income js recognized on the tima
proportionate bagis starting from the date of disbursement of loan,

Rental Incoma :
Income from operating Jeases is recognised in the Statement of profit and loss as per contractual rentals unless another systemalic hasis is
fmare representative of the time pattern in which benefil derived from the lassed assel is diminished.

Fes and commission income :
Fee based income are recognised when they become measurable and when It is probable to Expect their ultimate callection. Gommission and
brokerage income eamed for the services rendered are recognised as and when they are due.

Dividend and Interest Income on Investments:
- Dividends are recognised in Statement of profit and loss only when the right to raceive Payment is established, it is probable that the|
ic benefits associated with the dividend will fiow to the Company and tha amount of the dividend can be measured refiably,

- Interast income from investments is recognised when it is probable that the economic benefits will flow to the Company and the amount of

income can be measurad reliably. Intarest income s accrued on a lime basis, by raference 1o the principal outstanding and at the effective
interest rate Bpplicable.

d.|Property, Piant and Equipments (PPE)
PPE are stated at cost of acquisition (including incidental Bpenses), less accumulated depreciation and aceumulated impairmant loss, if any.

|Depreciation on PPE e Provided an straight-line basis in accordance with the useful lives specified in Schedule || 1o the Companies Act, 2013
on a pro-rata basis.

The estimated usaful lives used for computation of depreciation are as follows:




Subsequent expenditures refating to property, plant and Buipment is capitalized only when it is probable that futurs economic benefits
essociated with these will flow to the Company and the cost of the item can be measured reliably. Repairs and maintenance costs zre
recognized in net profit in the statement of profit and lsss when incurred, The cost and related accumulated depreciation are eliminated from
the financial statements upon sale or retirement of the asset and the resultant galns or losses are recognized in the statement of profit andl

Intangible assets acquired separately are measured on initial recognition at cost. Following initial recognition, Intangible assets are carred at
cost less any accumulated amortisation and accumulated impairmant losses, if any. Internally generated intangibles, axcluding capitalised
development costs, ara not Capilalised and the related expendilure is reflected in profit or loss in the period in which the expenditure s
incurred. Intangible assets with finite lives are amortised over tha useful economic life and assessed for Impairment whenever there is an
indication that the intangible assst may be impaired. The useful lives considering the terms of the businass purchase agreements are as

Software 3 years

Inventorias
Inventories are valued at the lower of cost and the net realisable value.

|Investments in subsidiaries and associates
Investments in subsidiaries and associate are measured at fair value, if any.

or sales are purchases or sales of financial assets that require delivery of assets within the time frame established by regulation ar convention
in the marketplace. All recognised financial a3sels are subsequently measured in their entirety at sither amortised.cost or fair value, depending
on the classification of the financial assets

Financial liabilitios and equity instruments;
Equity Instruments issued by the Company ara classified as equily in accordance with the substance of the contractual arangeaments. ﬁ.ml
equity Instrument is any contract that evidences 3 residual interest in the assets of an entity after deducting all of s labilities,
Equityinstruments issued by Company are recegnised at the proceeds received,

Financial liabilities are classified as measured at amortised cost.

i.|Employee benefits
Short-term and other leng-term employee benefits

A liability is recognised for benafits accruing to employees in respect of wages and salaries, and annual lzave in the period the related service
is rendered at the undiscounted amount of the banefits expected 1o be paid in exchange for that service.

Liabllities recognised in respect of short-tarm empleyee benefits are measured at the undiscounted amount of the benefits expecied fo be paid
in exchange for the relatad servica.

Liabilities recognised in raspact of athar long-term employee benefits are measured at the present value of the estimated future cash outfiows
'emmd to be made by the Company in respect of sarvices provided by employess up to the reparting date.




|Contribution to provident fund and ESIC -
Company’s contribution paid/payable during the year to provident fund and ESIC is recognised in the Statement of profit and loss

—

Finance costs

|'Flnanm costs include interest expense on respactive financial instruments measured at Amortised cost Financial instruments include bank
term loans, loan to related parties and loan to others. Finance costs are charged o the Statement of profit and loss,

k.| Taxation - Current and deferred tax:
Income lax expense represants the sum of the tax currently payable and defarred tax.

Current tax :
Current tax comprises amount of tax payable in respect of the taxable incarme or less for the year determined in accordance with Income Tax

Act, 1861 and any adjustment to the tax payable or recaivable in respect of previous years. The Company’s current tax Is calculated using tax
rates that have been enactad or substantively enacted by the end of the reporting pariod.

Daferred tax :

Deferred tax |s recognised on lemporary differences between the caying amounts of assets and labilitias in fhe financial statlements and the
corresponding tax bases used in the computation of taxable profit Deferred tax liabilitias are generally recognised for all taxable temporary
differences. Deferred tax assels are generally recognised for all deductible temparary differences to the extent that it is probable that taxshla
profits will be available against which those deductible temporary differances can be ulilised. Such defarred fax assels and liabilities are not
recognised if the temporary difference arises from the iniial recognition (other than in & business combination) of assets and liabilities in 3
Iransaction that affects neither the taxable profit nor the accounting profit

The carrying amount of deferrad tax assels iz reviewed at the end of each reporting period and reduced to the exdent that it is no langer
probable that sufficient taxable profits will be available to allow all or part of the asset to be recovered.

Deferred tax liabilities and assets are measured at the tax rates that are expected to apply in the period in which the liability is saliled or the
asset realised, based on tax rates (and tax laws) that have been enacted ar substanlively enacted by the end of the reporting pariod. 1

The measurement of deferred tay liabiliies and assets reflects he tax consequences that would follow from the mannar in which the Company
axpects, at the end of the reporting period, io recover or saltie the carrying amount of its assets and abilities.

.|Provisions and contingant llabilities
Provisions are recognised when the Company has a presant obligation (legal or constructive) as a result of a past event, it is prababie that the
Company will be required to settls the obligation, and a reliable estimate can be made of the amount of the obligation,

Irepurung period, taking into account the risks and uncertainties surrounding the obligation. When a provision is measured using the cash ﬂm‘
estimated to ssttle the present obligation, its carrying amount is the present value of those cash flows (when the effect of the time value of|

|rwrmn some or all of economic benefits required fo settle a provision are expacted to be recovered from a thind party, a recelvable is
recognised as on asset if it is virtually certain that relmbursements will be recaived and amount of the receivable can be measured reliably

A disclosure for a contingent kability s made when there iz a possible obligation or a present obligation that may, but probably will not, raquire
an outflow of resources. When there is g possible obligation or 8 presant obligation that the Hkelihood of outflow of Mesources is remole, no
provision or disclosure is made,

m.|Leases :
re the Company Is the lesses -
Leases where the lessor effectively rataing substantially all the risks and banefits of ownership of the |eased asset are classified as operating|
leases. Operating lease payments are recognized as an expense In the Statement of profit and loss.

re the Company Is the lessor -
Lease income is recognised In the Statement of profit and loss as per contractual rental uniess another
ystemalic basis is more representative of the time pattern in which the benefit derived from the leased assat s diminished,




n.{Cash and cash equivalents:
Cash and cash equivalents in the balance shest comprise cash on hand, cheques and drafts on hand, balance with banks in current accounts
and short-term deposits with an original maturity of three monthe or less, which are subject to an insignificant risk of change In value.

o.|Earnings Per Share :
Basic eamings per share is calculated by dividing tha net profit or loss for the period attributable to equity shareholders by the weighted
average number of equily shares outstanding during the period. Earnings considered in ascartaining the Company's eamings per share is the
net profit for the period after deducting any attributable tax thereto for the period. The weighted average number of equity shares outstanding
uring the period and for all periods presented is adjusted for events, such as bonus shares, sub-division of shares etc. thal have changed the
number of equity shares outstanding, without a comaspanding change in resources. For the purpose of calculating diluted eamings per share,
the net profit or loss for the period attributable to equity shareholders is divided by the weighted average number of squity ehares outstanding
during the period, considered for deriving basic earnings per share and weighted avarage number of equity shares that could have been
izsued upan conversion of all dilutive potential equity sharas,
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NOTE 4 - LOAN & DEPOSITS

Particulars Bsat As at
31st March, 2021 st March, 2020

Sacurity daposhs 357,384 367,384
Taotal 367,384 3567 284
NOTE 5 - OTHER NOM CURRENT ASSETS
Particulars As at A8 at

31st March, 2021 31st March, 2020

AdvEron Income L (ned of orovision Tor bax) B70.046 BE7.511
Total 570,046 657,511
NOTE 6 - INVENTORIES
Particulars AR Bt As at

315t March, 2021 1t March, 2020

Stock-inrads {scquired for trarng)

Securiiies 1,500,000 1600000
Total 1,600,000 1,600,000
NOTE 7 - TRADE RECENVABLES
Particulars As at As Bt

F1st March, 2021 Al1st March, 2020

Outstanding for 2 perind exceeding § manths from the date they are due for payment - -

Other Diehts - 1,445 530
Total : 1,445,530
NOTE & - CASH AND CASH EQUIVALENT
Particulars Ag at As at

31st March, 201 315t March, 2020
Cash an hand V0,757 71,864
Balances with banks
In current acoownts 224 478 G0.625%
“Chegues in Hand 36,755
Tatal 332,000 132,485
NOTE S - OTHER FINANTIAL ASSETS
Fartleulars As at As at
315t Mareh, 2021 315t March, 2020

Loans and advances to redated partles|For business purpose) 18,495,382 16, 7ED, 476

DOther Receivable - 55,089
Total 18,495 382 16,815 555
NOTE 10 - OTHER CURRENT ASSETS
Particulars As at As at

31st March, 2021 31kt March, 2020

Prepaid expense 3225 -

Tatal 3,325 -




MOTE udmmsumcmru

Particulars Az at 3isk March, 2021 As at 31st March, 2029
Number Amount [Rs.) Numbar Amount [Rs,)
Authorised
Equity sheres of ke, 100/- oach (Par valug) 25,000 2,500,000 25,000 2,500,000
5,000 2,500,000 25,000 2,500,000
Issued, Subscribed and fully paid up
Equity shares of Ry. 1004~ sach [Par walus) 24,470 2,447,000 24,470 2447 000
24,470 2,447 000 24,470 2,447 000
[a} Reconcillation of tha fiumber of shargs outstanding at the bomnlngand-t#rurdofmn reporting period
Share Capltal Share Capital
Particulary As at 315t March, 2021 A5 8t 315k Mareh, 2000
Mumber Amaunt [Rs,) Number Amoant [Rs.)
i} tssued, Subscribed and paid Up equity shares
Cutstanding at the baginning of the year 24,470 2,447,000 24,470 2,447 000
Lssuind during the year = » o =
Qutstanding at the and of the year 470 847,000 24470 4447 000

{b) Terms/rights attached o equity shares

The company has one dass of shares referred o as Equity Shares having  par value of Rs, 100/ sach. Esch holder of equity shares is eng

share.

(€] The details of shareholder holding more than § percent sharas,

itled to one vote per

Equity Share Capital Equity Share Capltal
Partlculars Az i 31st Mareh, 2021 As at I1st Mareh, 2020
MNo.of Shares % of holding Neoof Shares % of hokding

Master Trust Lid 12,000 49.04 12,500 51.08

Jashanjyot Singh 5820 2378 5830 23.78

Harjeet Singh Arara 3010 1230 3,010 12,30

Harmeesh Kaur Arora 3,000 12.26 1,000 12.26
NOTE 12 - OTHER EQUITY
Particulars As at Az 3t

315t March, 7021 3138 March, 2020

() Securities Pramium Resenm 14,545 000 14,545,000
(b} Debt/Equity instruments through 001 L i
[} Retained Earning B.557,318 8,103,381

Tatal 23,502,318 23,048 351
B. Other Equity

ems of other
Particylars Reserves & Surplus comprehensive incoma Tatal
Securities Pramium Debty Equity Instrumets
Reserve Retained Earning through 0C)
Balance as at 1 April 2019 14,945 000 B.O78.200 23,023 390
Prorfit/boss) for the pear - 25,051 25,091
Balance a5 a1 31 March 2020 14,945 000 8,103,381 23,048 387
Profit/{fass) fior the year - 453,937 - 453,937
|Batance as at 31 March 2021 14,345,000 8,557,313 - 3,502,318




NOTE 13 - DEFFERED TAX LIABILITIES (NET)

Parthoulars As at As at
315t March, 2021 31st March, 2020
Deferrad tax Liabillty
Related 8o fined assets HEE, 443 B36.901
Deferred tay Asset
Related to Gratuity 42,258 ¥, 71492
MNat B24,186 765,109
NOTE 14 - TRADE PAYABLES
[Particutaes As at As at
315t March, 2021 31st March, 2020
Trade payahles
= Tt nuuahcﬂnxduﬂrlfminru-nmrprjms and smafl enterprises # :
= Total cutstanding dises of eraditors ather than micro enterprises and smal enterprises 99,005 42,234
Total 95,095 42,234
NOTE 15 - OTHER FINANCIAL LIABILITIES
Particulars As at A &t
3135t March, 2021 315t March, 2020
Other pryables 318 3438 114408
Chewclsmed [Mex} 2 30,880
Tatal 312 348 145,788
NOTE 16 - OTHER CURRENT LIABILITIES
Particulars As ak _ As at
315t March, 2021 315t March, 2020
Statutory dues 55489 197,958
Total 50,489 197,958
NOTE 17 - PROVISIONS
Farticulars Az at s
Alst March, 2021 31t March, 2020
Pravicion for employes benefits :
Prowision for gratulty 157,894 285,252
Total 157,834 285,252




NOTE 18 - REVENUE FROM CPERATIONS {Rupees)
Particulars Forthe year ended For the year ended
31st March, 2021 F1st March, 2020
Professional Incame - 2,400,000
Income from dealing in Darivatives 2,113,206 470,954
Total 1,113,206 3,370,954
NOTE 19 - OTHER INCOME
Particulars Far the year andad For the year ended
315t March, 3821 31st March, 2020
Rt Incoams 1,960,050 2,301,800
Interest Income 545,844 L422,579
Total 2,905,804 3724179
NOTE 20 - EMPLOYEE BENEEITS EXPEMSES
[Particutars For the year ended For the year anded
31st March, 2021 31st March, 2020
Salaries and wages 2,101,346 L629,399
Contribution to provident and other funds 96,859 213,380
Staff welfare expenses - 175,028
Tokal 2,198,205 3,117,807
NOTE 21 - FINANCE COSTS
Particifars For the year ended For the year ended
31zt March, 2001 313t March, 2020
Ingerest expense on:
- Interest on delayed / deferred payment of service tax
Crther borrowing costs
- Bank Charges 354 388
Total ELT. 388
NOTE 32 - OTHER EXPENSES
Particulars For the yoar ended For the year ended
3ist March, 2021 31st March, 2020
Payments to suditors
A% auditors - statutory audit H0,000 80,000
For taxation matters 20,000 20,000
Printing and Stationary - 16530
Postage, Telegram and Telephons Expanies 53,433 60,464
lInsurance B419 12,612
Travelling & Conveyance 207,162 268,370
|Genaral Expensas 4,830 14,525
Oifice Maintenance - 1,138,653
Subscription Charges 2,165 67721
Diwall Exp, . 1,500
Internet Expenses - 55,000
Generator Expenses - 160,664
Water B Eloctricty 1,708 464 1667 448
Total 2,084,473 1,708,318




Note 23 Related Party Transactions

Associates/Enterprises owned or significantly influonced by
the key Managemont Persons or their Ralatives

Key Management Personnal and their
Realtives/individual have significant influsnce & their

relatives

Master Trust Limited
Master Capltal Services Limited

Master Insurance Brokers Lirited

Master Infrastructure & Real Estate Developers Limited
Master Commodity Services Uimltad

Master Portfolio Services Limited

Prime Industries Limitad

Master Share & Stock Brokers Private Limited
Gold Touch Agri Private Limited

H.K Arora Real Estate Service Private Limited
Big Build Real Estate Private Limited

Amnl Real Estate Private Limited

Master Trust Wiealth Private Limitad

Matria Estale Developers Private Limiled

Arora Financial Services Private Limited
Sanawar lmvestments

Saimtco India Private Limitad

Singhania Properties

Eminent Buildwell Private Limftad

Mastar Projects Private Limited

Sanawar Agri Private Limited

Bluecircle Invastments

Crescent Investments

Irage Mastertrust Investmeant Managers LLP

Relatives of KMp

Mr. R K Singhania

hirs. Harmeesh Kaur Arora
Mr. Jashanjyot Singh Arora
Mr. Harinder Singh

Mr. Harjeet Singh Arora
|Mirs. Palka A Chopra
Mr. Maninder Singh

Individual have significant influsnce & their relatives

Mrs. Parveen Singhania
Mr. Puneet Singhania
i, Chirag Singhania
Mre. Privanka Thukral
Mrs. Rohils Singhania
Mrs. Isha Singhania

Transactions with related parties

Assoclates/Enterprises
owned or significantly
Transactions with related parties influenced by the key | 1Y """:::""“ Persannel and Total
Managemeant Persoms or Reaftives
thelr Relatives
'Year anded 3 1at % . =
Prskasaiiits March, 2021
‘ear ended 31st 2.400 000 2,400,000
Marzh, 7030 i = 400,
Vear endad 318
March, 2021 1,080,060 - 1,960,050
Rent Racaived Year ended 3751
oo L 2,301,800 2,301,500
March, 2020
‘sar ended 318t
sy 045 B4 945 Ay
inderest Racatied Year ended 3180
1,410,469 1,410,468
March, 2020
Year ended 315t
b 1,087,502 3 1,087,502
Braharage Fald
Yeer anded 3ig 133,883 132,663
March_ 2020 ; :
Hdgtones i . 180,000 180,000
March, 2021
Year ended A1st
i . ars,noo 375,000
anch, 3000
A3 gt 318 March, =
Sundry D 2021 =
e 4 Blat Nareh, 1,437,844 1437 544
2020 :
A8 af 3781 March,
Balance cutstanding et the end of the year 2021 et 18,496,382
e T e 16,760,476 16,760,478




24 [No contingent liability exists at the end of the Financa] Year.
25 |Segment Information

The Company is primarily in the trading and allied activities. The Director of the Company, which has been
identified as being the Chief Operating Decision Maker (CODM), evaluates the Company's performance,
allocate resources based on the analysis of the various performance indicator of the Company as a single
unit. Therefore, there is only one reportable segment for the Company.

26 |Details of Guarantees & Loans covered under the provisions of Section 186 of Act, are given in the notes 9 &
23 to the Financial Statement.

27 |Disclosures relating to amount unpaid at the year end and together with Interest required under Micro, Small
and Medium Enterprise Development Act 2006 have been given to the extent company has received the
information from supplier's regarding the status under such Act.

28 |Previous year's figures have been regrouped / reclassified wherever necessary to correspond with the current
year's classification / disclosure,

As per our Report of even date For and on behalf of the Board
For Manjeet Singh & Co,

Yabanknt Qe
lashanjyot Singh Arora Harneesh Kaur Arora

Place: Ludhiana Director Director
Date: 28th june, 2021 DIN-02378633 DIN-DO082451




