INDEPENDENT AUDITOR'S REPORT

To

The Members of
Master Capital Services Limited

Report on the audit of the financial statements

Opinion

We have audited the accompanying financial statements of Master Capital Services Limited (“the Campany"), which
comprise the balance sheet as at March 31, 2021, and the Statement of Profit and Loss (including other

comprehensive income), the statement of changes in equity and the statement of cash flows for the year then
ended, and notes to the financial statements, including a summary of significant accounting policies and other
explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid financial
statements give the information required by the Companies Act 2013 ("Act"} in the manner so required and give a true
and fair view in conformity with the accounting principles generally accepted in India, of the state of affairs of the
Company as at March 31, 2021, and its profit, total comprehensive income, the changes in equity and cash flows for the
year ended as on that date.

Basis for opinion

We conducted our audit in accordance with the standards on auditing (SAs) specified under section 143 (10) of the
Companies Act, 2013, Our responsibilities under those Standards are further described in the auditor's responsibilities
far the audit of the financial statements section of our report. We are independent of the Company in accordance with
the code of ethics issued by the Institute of Chartered Accountants of India together with the ethical 'requirements. that
are relevant to our audit of the financial statements under the provisions of the Act and the rules thersunder, and we
have fulfiled our other ethical responsibilities in accordance with these requirements and the code of ethics.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Key audit matters

Key audit matters are those matters that, in our professional judgment, were of most significance in our audit of the
financial statements for the year ended 31% March 2021, These matters were addressed in the context of our audit of
the financial statements as a whole, and in forming our opinion thereon, and we do not provide a separate opinion on
these matters.

Reporting of key audit matters as per SA 701, Key Audit Matlers are not applicable to the Companyas it is an unlisted
company.




Information other than the financial statements and suditors' report thereon

The Company's board of directors is responsible for the preparation of the other information. The other information
comprises the information included in the Roard's Report but does not include the financial statements and our auditor's
report thereon.

Our opinion on the financial statements does not cover tne other information and we do not express any form of
assurance conclusion theraan.

in connection with our audit of the financial statemants, our responsibility is to read the other information and, in doing
so, consider whether the other information Is materially inconsistent with the financial staternents or our knowledge
gbtained during the course of our audit or otherwise appears to be materially misstated.

if based on the work we have performed, we eonclude that there 1s a material misstatement of this other information,
we are required to report that fact. Since the other information has not been made available to us, We shall not be able
to camment on this aspect.

Management's responsibility for the financial statements

The Company's board of directors is responsible for the matters stated in section 134 (5) of the Act with respect to the
preparation of these financial statements that give a true and fair view of the financial position, fina ncial performance
Including other comprehensive income, cash flows and changes in equity of the Company in accordance with the Indian
Accounting Standards (Ind AS) prescribed under section 133 of the Act read with the Companies (Indian Accounting
Standards) Rules, 2015 and Companies (Indian Accounting Standards) Rules, 2016, as amended from time to time, and
other accounting principles generally accepted in India.

This responsibility also includes maintenance of adequate accounting records in accordance with the provisions of the
Act for safeguarding of the assets of the Company and for preventing and datecting frauds and other irregularities,
selection and application of appropriate accou nting pelicies, making judgments and estimates that are reasonable and
prudent; and design, implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the preparation and
presentation of the financial staternent that give a true and fair view and are free from material misstatement, whether
due to fraud or efmor.

In preparing the financial statements, management is respon sible for assessing the Company's ability 1o continue as a
going concem, dizclosing, as applicable, matters related to gaing concern and using the going concermn basis of
accounting uniess managsment either intends to liquidate the Company or to cease operations, or has no realistic
alternative but to do 50.

Those charged with governance are also responsible for overseeing the Company's financial reporting process.

Auditor's responsibilities for the audit of the financial statements

Our objectives are 10 obtain reascnable assurance about whether the financial statements as a whole are free from
material misstatement, whether due to fraud or errof, and to issue an auditor's report that includes our opinion.
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with
sAs will always detect 2 material misstatement when it exists. Misstatements can anise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to influence the economic
decisions of usars taken on the basis of these financial statements.
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As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional skepticism
throughout the audit. We alsao;

s |dentify and assess the risks of material misstatement of the financial statements, whether due to fraud or error,
design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and
appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from emor, as fraud may involve collusicn, forgery, intentional omissions,
misrepresantations, or the override of internal control,

» Dbtain an understanding of internal control relevant to the audit in order o design audit procedures that are
appropriate in the circumstances. Under section 143({3)(i) of the Companies Act, 2013, we are also responsible
for expressing our opinion on whether the company has adequate internal financial controls system in place and
the operating effectiveness of such controls

= Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and
related disclosures made by management.

» Conclude on the appropriateness of management’s use of the going concern basis of accounting and, based on
the audit evidence obtained, whether a maternal uncertainty exists related to events or conditions that may cast
significant doubt on the Company's ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor's report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on
the audit evidence obtained up to the date of our auditor’s report. However, future events or conditions may
cause the Company to cease to continue as a going concern.

» Evaluate the overall presentation, structure and content of the financial statements, including the disclosures,
and whether the financial statements represent the underlying transactions and events in a manner that achieves
fair prasentation.

We communicate with those charged with governance regarding, among other matters, the planned scope and timing
of the audit and significant audit findings, including any significant deficiencies in internal control that we identify during
our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that may
reasonably be thought to bear on our independence, and where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those matters that were of most
significance in the audit of the financial statements for the year ended 31¥ March 2021 and are therefore the key audit
matters. We describe these matters in our audilor's report as applicable unless law or regulation precludes public
disclosure about the matter or when, in extremely rare circumstances, we determine that a matter should not be
communicated in our report because the adverse consequences of doing so would reasonably be expected to outweigh
the public interest benefits of such communication.
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Report on other legal and regulatory requirements

1. As required by the Companies (Auditor's Report) Order, 2016 {*the Order"). issued by the Central Governmeant
of India in terms of sub-section (11} of section 143 of the Companies Act, 2013, we give in Annexure "A" a
statement on the matters specified in paragraphs 3 and 4 of the Order.

2. As required by Section 143(3) of the Act, we report that:

a)

b)

c)

d)

e)

a)

h)

Ludhiana, 28th June, 2021

Ve have sought and obtained all the information and explanations which to the best of our knowledge and
belief were necessary for the purposes of our audit,

In our opinion, proper books of account as required by law have been kept by the Company so far as it
appears from our examination of those books;

The balance sheet, the statement of profit and loss including statement of other comprehensive income, the
statement of changes in equity and the cash flow statement dealt with by this report are in agreement with
the books of account;

In our opinion, the aforesaid financial statements comply with the accounting standards specified under
seclion 133 of the Act, read with Companies (Indian Accounting Standards) Rules, 2015, as amended;

On the basis of the written representations received from the directors as on March 31, 2021 taken on record
by the board of directors, none of the directors is disqualified as on March 31, 2021 from being appointed
as a director in terms of Section 164 {2) of the Act;

With respect to the adequacy of the internal financial controls over financial reperting of the Company and
the operating effectiveness of such controls, refer to our separate report in "Annexure B,

With respect to the other matters to be included in the Auditor's Report in accordance with the requirements
of section 197 (16) of the Act, as amended, in our opinion and to the best of our information and according
to the explanations given to us, the remuneration paid by the Company to its directors during the year is in
accordance with the provisions of section 197 of the Act: and

With respect to the other matters to be included in the Auditer's Report in accordance with Rule 11 of the
Companies (Audit and Auditors) Rules, 2014 as amended, in our opinion and to the best of our information
and according to the explanations given to us;

{il The Company has disclosed the impact of pending litigations on its financial position in its financial
statements — Refer Note 24 to the financial statements.

{iiy The Cempany did not have any long-term contracts including derivative contracts for which there were
any material foreseeable losses; and

(iii) There were no amounts which were reguired to be transferred to the Investor Education and Protection
Fund by the Company.

ary Jain & Associates.
o artered Accountants
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ANNEXURE A TO THE INDEPENDENT AUDITORS' REPORT

(Referred to in paragraph 1 under 'Report on Other Legal and Regulatory Requirements' section of our report of
even date)

1. (a) The Company has maintained proper records showing full particulars, including quantitative
details and situation of fixed assets.

(b) Fixed assets have been physically verified by the management during the year at reasonable intervals
and no material discrepancies were identified on such verification.

(c) According to the information and explanations given to us and on the basis of our examination of the
records of the Company, the title deeds of immavable properties are held in the name of the Company through
registered sale deeds except in one case in which title of the office s held through Builder
Agreement/documents duly transferred in the name of the company in the records of builder and New Delhi
Municipal Council only.

2. The inventory, which are held in dematerialized/physical form, has been verified at reasonable interval by
the management and no material discrepancies were identified on such verification.

3. The Company has granted loans to two parties covered in the register maintained under section 189 of the
Companias Act, 2013.

a) In our opinion, the rate of interest and other terms and conditions on which the loans had been granted
to the parties covered in the register maintained under section 188 of the Act were not prima facie,
prejudicial to the interest of the company.

b) In the case of the loan granted to the parties covered in the register maintained under section 189 of
the Act, the borrowers have been regular in the payment of the interest as stipulated, The terms of
arrangements do not stipulate any repayment schedule and loans are repayable on demand.
Accordingly, paragraph 3(iii)(b) and 3(jii)(c) of the Order is not applicable to the Company in respect of
the principal amount,

c) There are no overdue amounts in respect of loans granted to the parties covered in the register
maintained under section 189 of the Act.

4. In our opinion and according to the information and explanation given to us, the Company has complied with
the provisions of Section 185 read with Section 186 and 186 of the Act, with respect to loans, investments,
guarantees and securily as applicable.

5. The company has not accepted any deposits from the public, within the meaning of Section 73 to 76 or any
other relevant provisions of the Act and Rules framed thereunder, We are informed that no order has been
passed by the Company Law Board or National Company Law Tribunal or Reserve Bank of India or any
court or other Tribunal,

6. The Central Government has not prescribed the maintenance of cost records under section 148(1) of the
Act, for any of the servicas rendered by the Company. "
7. a) According to the information and explanations given to us and on the
record of the Company, the Company has generally been regular in€poStifl§ R appropriate authorities
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10.

11

12,

13

14,

15.

undisputed statutory dues including provident fund, employeas' state insurance, income tax, Goods and
Service tax, cess and any other statutory dues applicable to it. We are informed the provisions of sales lax,
service tax, Value Added Tax, duty of Customs and duty of Excise, are not applicable to the Company.

According to the information and explanations given to us, no undisputed amounts payable in respect of
provident fund, employees' state insurance, income tax, sales tax, wealth tax, service tax, Goods & services
tax, duty of customs, duty of excise, value added tax, cess and any other statutory dues applicable to it were
in arrears as at 31 March, 2021 for a period of more than six months from the date they became payable.

b) According to the information and explanations given to us, there are no dues of income tax, sales tax,
service tax, goods & services tax, duty of customs, duty of excise and value added tax which have not been
deposited on account of any dispute.

Based on our audit procedures and as per the information and explanations given by the management, we
are of the opinion that the Company has not defaulted in repayment of loans or borrowing to a financial
institution, bank or dues to debenture hoiders. The Company did not have any outstanding loans or
borrowing dues in respect of a government during the year.

The Company did not raise any money by way of initial public offer or further public offer (including debt
instruments). Further money raised by the company by way of term loans during the year were applied for
the purpose for which it was raised.

According to the information and explanations given to us, no material fraud by the Company or any fraud
on the company by its officers or employees has been noticed or reported during the course of our audit.

According to the information and explanations given to us and based on our examination of the records of
the company, the Company has paid/provided for managerial remuneration in accordance with the requisite
approvals mandated by the provisions of Section 197 read with Schedule V' to the Act.

In our opinion and according to the information and explanations given to us, the Company is not a NIDHI
company. Accordingly paragraph 3(xii) of the Order is not applicable.

According to the information and explanations given to us and based on our examination of the records of
the company, transactions with the related parties are in compliance with Section 177 and 188 of the Act
where applicable and details of such transactions have been disclosed in the financial statements as
required by the applicable accounting standards.

According to the information and explanations given to us and based on our examination of the records of
the company, the company has not made any preferential allotment or private placement of share or fully or
partly convertible debentures during the year.

According to the information and explanations given to us and based on our examination of the records of
the company, the Company has not entered into non-cash transactions with directors or persons connected
with him as referred to in Section 192 of Companies Act, 2013. Accordingly_paragraph 3({xv) of the Order is
not applicable.




16. According to the information and explanations given to us and based on our examination of the records of
the company, the company is not required to be registered under section 45-1A of the Reserve Bank of India
Act, 1934,

For Gary Jain & Associates.
artered Accountants
FRN 034073N

Gary Jain
Prap.

Ludhiana, 28th June, 2021 EradRcsiD No. 544732)



AMNNEXURE E TO THE INDEPENDENT AUDITORS' REPORT

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the Companies Act,
2013 (“the Act”)

We have audited the internal financial controls over financial reporting of Master Capital Services Ltd ('the Company')
as of 31 March, 2021 in conjunction with cur audit of the financial statements of the Company for the year ended on that
date.

.Management's Responsibility for Internal Financial Controls

The Company's management is responsible for establishing and maintaining internal financial controls based on the
internal control over financial reporting criteria established by the Company considering the essential components of
internal control stated in the Guidance Note on Audit of Internal Financial Controls over Financial Reporting issued by
the Institute of Chartered Accountants of India ('|CAl). These responsibilities include the design, implementation and
maintenance of adequate internal financial controls that were operating effectively for ensuring the orderly and efficient
conduct of its business, including adherence to company's palicies, the safeguarding of its assets, the prevention and
detection of frauds and errors, the accuracy and completeness of the accounting records, and the timely preparation of
reliable financial information, as required under the Companies Act, 2013.

Auditors' Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial reporting based on
our audit. We conducted our audit in accordance with the Guidance Note on Audit of Internal Financial Controls Cver
Financial Reporting (the "Guidance Note") and the Standards on Auditing, issued by ICAl and deemed to be prescribed
under section 143{10) of the Companies Act, 2013, to the extent applicable to an audit of internal financial controls.
Those Standards and the Guidance MNote require that we comply with ethical requirements and plan and perform the
audit to obtain reasonable assurance about whether adequate internal financial controls over financial reporting was
established and maintained and if such controls operated effectively in all material respects,

Our audit involves perfarming procedures to obtain audit evidence about the adequacy of the internal financial controls
system over financial reporting and their operating effectiveness. Our audit of internal financial controls over financial
reporting included obtaining an understanding of internal financial controls over financial reporting, assessing the risk
that a material weakness exists, and testing and evaluating the design and operating effectiveness of internal control
based on the assessed risk. The procedures selected depend cn the auditor's judgment, including the assessment of
the risks of material misstatement of the financial statemeants, whether dua to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit opinion
on the Company's internal financial controls system over financial reporting with reference to these financial statements.
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Meaning of Internal Financial Controls Over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide reasonable assurance
regarding the reliability of financial reporting and the preparation of financial statements for external purposes in
accordance with generally accepted accounting principles. A company's internal financial control over financial reporting
includes those policies and procedures that (1) pertain to the maintenance of records that, in reasonable detail,
accurately and fairly reflect the transactions and dispositions of the assets of the company; (2)provide reasonable
assurance that transactions are recorded as nacessary to permit preparation of financial statements in accordance with
generally accepted accounting principles, and that receipts and expenditures of the company are being made only in
accordance with authorizations of management and directors of the company, and (3)provide reasonable assurance
regarding prevention or timely detection of unauthorized acquisition, use, or disposition of the company’s assets that
could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the possibility of
collusion or improper management override of controls, material misstatements due to error or fraud may occur and not
be detected. Also, projections of any evaluation of tha internal financial controls over financial reporting to future periods
are subject to the risk that the internal financial control aver financial reporting may become inadequate because of
changes in conditions, or that the degree of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls system over financial
reporting and such internal financial controls over financial reporting were operating effectively as at 31 March, 2021
based on the internal control over financial reporting criteria established by the Company considering the essential
components of internal control stated in the Guidance Note on Audit of Internal Financial Contrals over Financial
Reporting issued by the Institute of Chartered Accountants of India.

ACCOUNTANTS |m
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Ludhiana, 28th June, 2021



MASTER CAPITAL SERVICES LIMITED

Balance Sheet as at 31st March, 2021

For Gary faln B Associated
lnun-rwd Agcoumtants
FRN 0340730

Gy Jaln

Prop.

b.no, 544732
Place: ludhiana
Dates 2806, 2021

FRN:D34
M.No, ;

ANTS
ar3in
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Partlculars Maots fus at A5 at
Ny 315t March, 2021 | 3151 March, 2020
|V ASSETS
1 Mon-current ossets
&] Praperty, Frant and Equipmant 3 7.01,00,511 7.51,84,311
b} investmants q 29,47,38 663 35,2943 596
c} ther non cunrent assets 5 6,58,69,271 E,M.&E,iﬁi;
Tatal non-curront assetn 43.87,13, 445 51,684,473
2 Cierron? ascets
a Mverilaries ] 2,654,408 420 5,59,00,721
by Finamcal fszets
I} Trade receivablas 7 B5,15,44 205 34,21 91 %61
ilf Cash and cash equivalent ] 5.67.06,25, 162 1,00,52,55671
£ Other curramt @asets 3 15,5153 461 51,97,79,118
Total Current assets B,56,37, 74,510 3.33.17.27.071
Total 7,060,314, 85,354 4,44,85,31,544
Il EQUITY AND LIABILITIES
1 Equity
&) Equity share capital 13 5,90,00,000 5,90,00,G00
b} Other equity 11 1,33.8468 157 1,11,47.00 A7
Total aguity 1,349,70,68,257 1,17,57,02,670
k4 Mon-turrent labifities
&) Minanckad Liabilities
il Long term bsrowings 13 96,19, 52,692 88,74, 35,557
ob Defforad tax Gabilities 13 4,41,10,629 3,53,00,588
Total Aon-cwrrent Habilities 1.00,60,43 321 52,63,40,145
|3 Current Eabilities
a| Financhal Liabilities
I} Trade payables 14
~Tatal outstanding duss of micro enterprises and small enterprizes 2 -
~Total outstaniding dues of croditors other than miceo enterprises and smal enterprises 3,99,46,87,625 1,81,43,10, 760
bl Provisipns 15 2,03,35.613 1,33,52,883
c| Other curment lakilities 16 26,4154 033 12,2504 243
o) Shart term Barrowirgs iy 31,1304 506 159,63,20,5441
Tovtal current labifties 4,60,03,73,776 234,54 88,729
Total liabilities 5.00,64,17,037 32T 2028874
Total T,00.34,85 354 4,44,85,31,504
Significant Accounting Podicies & Notes on Financial Staterants 1 to 34
A5 per owr Report of even date Far and an be the Baard
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MASTER CAPITAL SERVICES LIMITED

Statement of Profit and Loss for the year ended 31st March, 2021

[Rupees)
1Pirﬂr_ul.u.r! Maote | Fer the year ended For the year ended
N, 31st March, 2021 31st March, 2020
Revenue from operations 18 1,B7,66,44,259 1,63,75,23,530
Other income 19 4,90, 28,706 5,54,42,228
Total Revenue 1,92,56,72 965 1,09,29,65,756
EXPENSES:
Employes benefits expense 20 48,21,77.750 25,69,20,532
Depreciation and amortization expense 3 12348019 1,47.83,587
Finance Cost 21 19,9542 962 £1,65,56,339
Other expenses 2 04 53,41 557 L6,23,75 964
Total Expenses 1,64,54,10,288 1,05,06,35,423
Profit before tax 27,62,62,677 4,23,19,334
Tax Expenses
- Current tax expense for current year 6,500,001, 000 63,50,000
- Deferred tax 34,15,443 {11,88,953)
- Current tax expense relating to prior years (23,11,925) 66,123
1Fr¢ﬁt for the year 21,01,59,159 3,71,02,169
Provision for Dividend - -
Provision for DOT - -
]Balinu carrbed over to Balance Sheat 21,01,55,159 3,71,02,1659
Other Comprehensive Income,|Loss)
(4] (i} Items that will not be reclassified to profit or loss .
(i} Income tax relating to items thal will not be reclassified to profit or loss -
Subtotal[A] -
(8] (i} ltems that will be reclassifled to profit or loss 1,30,02,027 [1,69.78.965)
{11} Income tax relating to items that will be reclassified to profit ar lass [17,594,599] 20,356,653
Subtotal|B] L12.064218 (1,40,42,314)
Other Comprehensive Income [A+8) 1,12,06,428 (1,80,42,314)
Total Comprehensive Income for the year 12,13,65,587 2,30,59,B56
Earnings per equity share (face value Rs, 10 each)
- Basic 35.62 6.29
- Diluted 35.62 2%
Wiiphted average number of shares autstanding 59,000,000 58,00,000
Significant Accounting Policies & Notes on Financial Statements 1 to 34
As per our Report of even date For and on beh3if of the Board
1Fnrﬁwuhnmm —
FRN 034073N “#l. K. Singhania Harjeet Singh Arora
CHART Director Dlrectar
ERED 1T, o 0006317
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Place; Ludhiana Sukhbir Singh Divyesh Jani
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MASTER CAPITAL SERVICES LIMITED

Cash Flow Statement for the year ended 31st March, 2021

{in Lacs)

PARTICULARS

For the year ended
31st March, 2021

For the year ended
31st March, 2020

A, |CASH FROM OPERATING ACTIVITIES

Date: 28.06.2021

GM - Finance

MNet Profit before Tax & other extraordinary items 2,892 64 282.87
Adjusiment for -
Depreciation 123.48 147.84
Adjusimant for Excess Less/iProvisons 2312 066
Profit on Sale of nvesiment -120.32 =256.20
Profitloss on Sale of Fixed assel - 1.80
Interest/Tividend Income -3,838.13 -3,237.36
Operating Profit|Loss) before working capital changes -917.21 -3,061.73
Adjustments for increase / (decreasa) in operating assels:
Trada Recelvables -3,093.53 567224
Inveniones 74.52 -292.61
Oiher Curment Assels 3,246,256 -2,248.70
Diher non current assets 227.87 -416.02
Adjustments for increase / (decrease} in operating labilites:
Trade payables 21,803.77 -5, 745 86
Oither current Rabilities 1.418.50 638.32
Short-term borrawings -750.14 -19.33
Long-tarm borrowings 790,12 435.08
Cther Financial Liabilities & Provisions 68.73 3766
lﬂnh Generated from Operations 22.866.97 -4,946.27
Direct Tax Paid 550,00 53,50
Net Cash fromi|used in} Operating Activities 22.216.97 -5,000.77
B. |CASH FLOW FROM INVESTING ACTIVITIES
Purchase of Fixed Assels -162.58 -154.89
Sale of Fived Assels - 3,68
Interest & Dividend Received 2.836.13 3,237 28
Purchase/Sale of Investment{MNat) 702.35 2,021.00
Net Cash fromi{used in) Investing Activities 4,375.0 5,107.07
C. |CASH FLOW FROM FINANCING ACTIVITIES
Raising of Loans -45. 18 . 318572
Met Cash from/{used in) Financing Activities -45.18 3,188.72
NET INCREASE/({DECREASE) IN CASH AND CASH EQUIVALENTS 26,547.69 J1,284.02
Cash & Cash Equivalents as at 01.04.2020{0Opening Balance) 30.158.556 26,874.54
Cash & Cash Equivalents as at 31.03.2021 {Closing Balanca) 56,706.25 30,158.56
Significant Accounting Policies & Notes on Financial Statements 1 to 34
As per our Report of even date Far and on be of the Board
|For Gary Jain & Associat
Chartered Accountais
FRM 034073N Harjest Singh Arora
Director Director
a"-y & haRTERED |\ 7| DIN-D0077540 DIN-D0D63176
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Gary Jaln * M.No.: 544733 \
Prop. » Z ':':; 5,2..\ ; L_Jm-"
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Place: Ludhiana Sukhblr Singh Dlvyesh lanl
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Notes forming part of financial statements for the year ended 31st March, 2021

1|Corporate Information -
Master Capital Services Lid (the Company’} is & public Emied company domiciled in India &nd Incorparatied under the provision of the Gompanies
|41, 1956. The Company was registered as stock broker and commodity broker with the Securities and Exchange Board of India ['SEBN

| The campany is mainky In the business of share /slock broking as @ member of Naticnal Stock Exchangs of Indla Limitea [NSE), Bombay Stock
Exchange (BSE), Metropolitan Stock Exchangs of india Limited (MSE). The company is also registersd as commodity broker since Ocotober, 2018|
with Ingian Commadity Exchange Limited()CEX), Mull Gammaosdity Exchange of India LimitedMCX) & National Commodity & Derivalives Exchangs
Limited(NCDEX), The company 13 also providing depository services as depasiory participants of Mational Securities Depasitory Limited (NSOL)
and Ceniral Deposiory Services Limied (COSL) 1o its clents.

Significant Accounting Policies

Staterment of compliance

The financial siatements have been prepared i acsordance with Indian Accounting Standards Jnd A5) nolified under the Section 133 of the 2013
Act read with the Companles (Indian Accounting Standands) Rules, 2018 and cther relevant provisions of the 2043 Act

The financial statements have been prepaned on the histoncal cost tasis exoapt for certzin financlal Instruments that are measuréd at fair values at
the end of each reporting perod, as explained in the accounting policies balow,

Histesical cost is generally based on the fair value of the considaration grven in exchange for goods and services,

Fair value is the price that would be received i sell an asset or paid 1o transfer a lRbdily in an orderly fransection between market paricipants at
the measuremant date, regardiess of whether that pice |3 disectly obsenvatble or estimated using ancther valuation tachnique. In estimating e fir
value of an aseet or & liability, the Company takes into account the characteristics of the asset or liaoility If market paddicipants would take those)
characterstics into ascount whan pricing the sssel or Eability at the measurament date. Fair vales for measursment andlor disclosure pUpCaes in
these financial statements ks determined on such a bagis, except for share-based payment transactions that are within the scope of Ind AS 102,
l=asing transactions that are within the scope of Ind AS 17, and measurements that have somve simitarilies ta fair value but are not far value, such
as el realisable value in Ind AS 2 o value in use in Ind AS 36,

Ll
.

b.|Use of Estimates
The preparstion of the financial statements in conformily wilh Indian GAAP requiras the Management to make judgements, estimelzs and|
assumptions considered in the reperied amounts of revenues, expenses, assels and labilibes and the disclosure of contigent labiltes, at the end
of the reporting period. Although thase estimales are bagsed on the management's best knowledge of cumrent events and actions, uncertainty sbaul]
these mssumpbons and esfimates could result in e owlcomas requiring o material adjustment to the carmying amounts of assels of liabilitias n]
fullre periods.

c.{Deemed cost for property, plant and equipment and Intangible assets -
Company has elected to measure progerty, plant and sgquipmant, and intangitle assels At fs Prévious GAAP carmying amount and use that]
Frevious GAAP camying amount as its deemed cast at the date of transition bo Ind AS,

d.|Revenue Recognition

Recognition of Interast Incoma on loans

‘The Company follows the mercantie system of accounting and recognized ProfiiLoss on that basés. Interest income s recagnized on the time
proporionate basks stading from the data of disbursement of loan,

Rental Income :
Income from oparating ieases is recognised in the Statement of profit and Joss as per conbractual rentals unkess another systematic basis s more
representative of the fime pattern in which benefit dedved from the leased asset is diminighed,

Fes and commission Income
Fea based income are recognised when they bacome messusable and when it is probable to expect thelr ultimate collsction. Commission and)
brokerage income samed fof the senices rendered are recognised as and when they ame due,

[ |Dividend and interest income on Investments: = |I
- Dividends are recagnisad in Statament of profit and loss only when the right to recaive payment is established, it ig probalde thal the economéc
benefite associated with the dividend will flow to the Company and e amount of the dividend can be measured refiably.

- Intereat income frem nvestments is recognised when it 15 certain thal tha sconomic benefifs will flow (o the Company and the amount of Iru:.umal
can be measufed raliably, nferest income is accrued on a time besis, by reference to the principal cutstanding and &t the effective interest rate
applicabis

e.|Property, Plant and Equipments (PPE)
FPE afe stabed at cost of acquisiton (including Incldental expenses), less accumutated depreciation and accumuisted impairment loss, 1T any,

Depreciation on PPE is provided an siralght-ine basls in actordance wilh the ussiul lives gpecilied in Schedule Il o the Companies Act, 2013 on al
1prn-raf-a basis ;

The estimated useful ives used for computation of depreciation are as follows:

Bulldings G0 yoars
Fumiture and Flxiures 10 years

Office Equipments 5 years

Computer 3 years

ehiciog 8 yaars and 10 yaars

Subbsequent expenditures relating o property, plant and equipmant is capitaliized only when it is probable that fulure economic benafits associated
with these will Rzw Lo the Company and the cost of the item can be measured refiably. Repairs and maintenance costs am recognized In net prafil
in the statement of profit and loss when Incurmed, The cost and related sccumulated degreciation are ebminalsd from the financial statements upan)
sale or retirerment of the asset and the resultant gains or lesses are recognized in the statemend of profit and loss. Assets io be disposed off ars
raporied at the lower of the carmying value or the falr valus |sss cost to sell,




Lilntangible Assets

Infangible assets acquired separately ara messured on initial recagnition al cost. Following initial recognition, inlangible asseis are cambed &f cosi less any
accumiulaled amontisation and sccurmulated impaiment losses, if any. internally generated ntangitées, escluding capilalised coveiopment costs, are nat
capitalised and the ralated expendiiure is reflectad n profit or loss in the period in which the expendiiure is incurmed. Imangitde assats with finfte lives are
amarlised gver the useful economic life and sssassed for impeirment whinever there is an indicatian Bat ke ntangible asset may bi impaired, The useful ives|
cangidenng the terms af {he business purchase agresments are as foliows:

| Softwars A years

@.|Investments in subsidiaries and assoclates
Investrmants in subsidianes and associate am measured of fair value, # any.

Financial instrumants

Racogniticn and initlal messuremant

Financial assets and financial Bsbilles are recognised when the Company becornes a garty 1o the confrectual provisions of fhe instruments. Financial assels
and financial liabililies &e iniffaily measurad 81 falr value On initial recopnition, 8 Nnoncal assel i classified 85 measured st FYOCL The Company
| subsequantly maasures all Mnancisl invesiments at fair velis Shrough ofher comprahensive incoma,

Financlal assets

Al regular way purcheses or sales of financial assels ams recognised aid derecognised on a trade dabe besis. Regular way purchases or seles are purchases o
sales of fnancial assets that require dellvery of assets within the lime irame estabiished by regulation or convention in the marketplace, A8 recognised financiat|
GEEE1S &8 subsequently measured in Salr antraty &0 sither amartised cost or fair value, depending on the classification of the financial asseis.

(=

Financial Habliities and equity Instruments:

Equity instrumerds kssued by the Compeny are classifled as equity in scoordance with the substance of the eenlractual arrangemants. An aquily nstrument is
any contract ihat evidances a residual imerest in e asseds of an entity after daducling all of i flabifies. Equityinssrumeants issued by Company are scognised
at the proceads recaiied.

Financial liabilities are classfied as measured a8 amortised cost.
Employee benafits
Short-term and other long-term employes banefits

| liability |s recognised for benefits acorang fo smployees in respact of wages and salaries, and annial lsave in he pariod the related service i rendered o the
undiscounied smourt of the benafits expected 1o be pald = exchange far thal servics,

Liaxilites recognisad in regpect of shor-term employes benefils are measurad at the undiscouriad afmound of the benelils expected 1o be paid in exchange for
ihe rofaled service,

|-iabilities recognised in respect of olher long-term employee banafits are measirad at the present valus of the ssfimated future cash cutflows expecied o be
made by the Company in respact of services provided by amployees 1 1o the reporting date

|Sontribution to provident fund and ESHZ -
Compainy’s contribution paid/payasie during the year 1o provedent fund snd ESIC i recognised in the Staternent of peafd and loss,

Gratulty -

The Campany's Bahillty lowards gratuity scheme s determined by indepandan! scluaries, using the projected umit credit methad, The present valus of the
defined benalit obiigation is determined by discounting he estimated future cash outflows by refecance to market yiedds at the end of the reporting pericd an
government bonds that have terms approximaling to the tarme of the refated obligation. Pasl services ae recognised &t the aarlier of the plan amendmeant |
cuialimant and recagnition of related restructuring cosis! termination benedits,

The net Inderest cost 5 calculated by applying the discount rate to the nel batance of tha defnad baneft obligafion ang the falr value of plan assets. This cosl (s
inciuded in employes benefit expanse in tha Statement of profit and loss.

Remeasurement gainsllosses -

Remeasuremant of dafined banefit plans, comprising of aciusrial gains / losses, rotumn on plan assels excluding inerest income are recagnised immedialaly in
the balance shestwith commesponding deblt o redil 1o Ddher Comprehansive Income (D01 Remeasurements sne net roclassifled to Sialemean of profit @nd bass]
I the subsequent period

Remeasuramant gaing of ksses on kng-torm compensated absences ihat are clessifed as olher fong-lam benafits are recognised in Statement of arofit and
loss.

|Finance costs

Firance cosls include inferest expense on respeciive financial inslruments messwad & Amortised cost. Financial instruments incluse bank ierm keans, loan to
related parties and loan io others. Finance costs are charged o the Statement of profit and losa.

k.| Taxation - Current and deferrod tax:
Iqlhmmu tax expense represents the sum of fhe tax cumently payable and defereg tax.
Current tax :

| Currenl fax comprisas amount of lax payable in respect of the taxabls income or loss for the year determined in accordance with ncome Tax Acl, 1861 and any
adjustment 1o the lax payable or receivable in respact of pravious years, The Company's curment fax is calculated using 1ax rates thal have been snacted or
substangively enacted by the end of the reparting periad.

Deferred tax -

Diederad tex |5 recognised on femporary differences between the carmpng amounts of assets and liabllites i the financial statements snd the comasponding tax
bases used in the computation of taxable profi Dafarred tax liabiliies are genarally recognised for all laxable temporary diferences. Defémed box assels aro
generally recognised for all deductible temporary differences to the exient that it is probable that taxebie profits will be available against which those deduct b
|femparary difterences can te ulilised, Such defemed tex Bssals and labilities are not recognised if 1he tlemporary differsnce arises from the initial resogniti

iatfier than in 3 busness combingtion) of assels and lmbilities in 2 rarssetion at affects nefibar ihe taxable profit nar the sccourding prafil

Ll

The carying amount of deferred tax assats is reviewsd af fhe end of each reporing periad end redused to the exdart that it is no fonger prabable that sufficient|
taxable profils will be available 1o allow all ar part of the assst (o be recovered.

Doferred tax llabiifles and sssets are measured af the tax rales thel are expecied 10 apply in the penod in which the kasdty |5 setied or the ssel restised
based on tax rafes (and tax laws) that have been eracled or subsiantively enacted by the end of the raparting period

The measurament of deferred tax fiabdilies and assots reflects the tax consequences that would fallaw from the manner i which e Company expects, al ihe
end of the regoning pesiod, b0 recower or sefile the camying amours of its assets and liabilties.




1. |Provislens and contingent lizbilltias

Provisions are recognisad when the Company has 8 present obiigation (legal or constructive) 85 & result of 8 pest ever. it is probabia that the Campany will b;l
{required 1o sattle the obligation, and a reliable estimate can be made of the amount f e obligation

Thar emiount Frecognised &8 a proviskon is ihe best estimats of the consideration required to seitle the present otligation at the erd of the reporting pariod. taking
il account the risks and uncerainties surounding the cbligation, When a provision (s messired using the cash Mows estimated to setile the prasant oaligation,
s camying amount is the present valus of those cash Aows (whan the sMact of the lime velue af manéy |s matarial),

When some or &ll of sconormic benedits required ta setllo @ provision are expectad 1o be recovered fram & Bird party, a recelvable is resognised as on asset il i
2 virkually cimain thal reimbursements will be received and amount of the receivable can be measured reliably.

|# disclosure for @ confingent liabity is made when fhere is a pessible obiigation or a presant obligation that may, bul probabiy will not. reguire &n auliow of
resourcas. When there is a possible obligation or a present obligation that the kellhead of outfiow of regources @ ramabe, no provision or disclosure |8 meds.

Lessas :
]m. ‘Whers the Company Is the lesses -

Leases where the lessor effeciively retains substantlally ail the risks and bonefis of cwmership of the Wased asset are clessfics as operaling lesses, Operating
loase paymars ans recognized as an expense in the Statermant of profit snd |oss.

Tumnuﬂ-ﬂnmpmy Is the lesaar -

Lease ncome is recognesed in the Stabement of profit end ioes as per contractas) remal unkess another
sysiematic basis is more reprasentative of the fime patiem in which the banofit derived from the leased assel is diminished

n.|Cash and cash equivalonts:

Cash and cash eguivalents in the balance sheel compeise cash on hand, cheques and drafts on hand, balanca with Banks in current sccolnts and shon-tarm
deposits with an cnginal maturity of thres months oF less, which are subject to an insignificant sk of changa in valus,

o.|Earnings Per Shars :

Basic earnings per share s calculeted by dividing the net profli or loss for the pariod alivbutable to equity shareno|ders by the welghled aversge numbsr of
aquily shares austanding during the pedod. Earnings considered in asceraining the Company's sarmings per share s he nel profit for the persd afer
deducting any atributable 1ax thereio for the period, The weighbed sverage number of esuity shares cutstanding during the period and for ail periods presented
(3 adjusted for events, such &8 bonus sharms, sub-divislon of shares atc. at have ehanged the rumber of equity shares outstanding, wilhow a cormespanding
change in resources. For the purposa of ealculating diluled eamirgs per share, the net profit or lass for the penicd abiributsbile to aquity sharehalders is deidad
by the weighted @werage number of equity shares culslanding during Ihe period, considersd for deriving basic samings per share and weighled average number
of equity shares thal could have been issued upon conversion of ali dilutive patartial equity sheres




MNOTE 3 - Property, Plant and Equipment

MASTER CAPITAL SERVICES LIMITED

VETIICTES]
: Two
Land & Furniture & Office Eiectric |Wheelars o

Particulars Buildings Fixtures Eguipments | Computer Vehicles | Equip/Fitt. ) Total
GROSS CARRYING AMOUNT

Balance as at 1 April 2020 4,45,14.449 § 23106605 | 28197987 | 164238578 | 3,54.41.899 49,158,291 53,000 | 30,05,71.809
Additions during the year 24,442,420 2,71,110 9,51,564 1.25,93,125 - . = 1,62,58,219
Disposals / deductions during the year - = - : z . - .
|Balance as at 31 March 2021 4,70,56,869 | 2.33,77,715 | 2,91,49,551 17,68,32,703 | 3,54,41,899 | 49187291 53,000 | 31,6830,028
ACCUMULATED DEPRECIATION AND IMPAIRMENT LOSSES

Balance as at 1 April 2020 1,03,17460 | 1,76,20,681 | 2.46,62,056 | 15,00,93,923 1,79.96,366 | 46,77.414 9,508 | 22,53,77.458
Additlons during the year 4,41,667 9,659,852 804,730 73,61,725 27,002,844 61,202 5,300 1,23,48,01%
Disposals [ deductions during the year - = : = = z - -
|Balance as at 31 March 2021 1,07,53,127 ) 18590533 ) 2,54,66,786 | 157455648 | 20599211 | 47.39.316 14,898 | 23,77.25517
MNET CARRYING AMOUNT

As at 31 March 2020 3,42,96,929 54,85,924 3535931 14145655 ]| 1,74,45533 240,877 43,402 7.51,94,311
As at 31 March 2021 3,62,97.742 47.87,182 36,82,765 193,77055 ] 147,423,688 1,78,975 38,102 7,91,04,510




Motes farming part of the Arandal statemenis

NOTE 4- INVESTMENTS AT FAIR VALUE

|Pasticutars fis at s at
3lsyMarch 2021 | 31st March, 2020
[Cuated)
NIL {3150003) 6% PR Shares ¢f Zee Entertainment Lid 1,12, 02,000
NILi56) shawes of * 10 aach fully paid up in Tata Pewer Limited : 2,360
12 870 [12,870) shares of ' 10 each fully pasd up i NCC Limited 2,57.400 157,800
{Unguoted)
biwestments bn Subsidiaries
B1000T [810007) Equity Shares of Ry. 10/~ each of Master Portfalis Services Limitad 2,01,00,070 2.0L,00,070
550007 |S50007) Equity Sharesaf Rs. 10/ sach af Iaster Commodity Services Limited 34%04,5M0 3,409.04 5T0
Iavestments In Others
AB03T[3603 7 |shares of 'L each fully paid up in Deiti Stock Exchangs Limited 12,95,287 13,595,287
10 {20jshares of 1 each fully paid up in Ludhians Stock Exchange Limited 100 100
B500 (R500] Shares of s, 10/ Each of LSC Secwsities Lid. &5,000 05,000
Inwestrents in Mutual Funids
Quicted
|2000000i4000000) units of Rs.10 sach of Reliance Mutusl Fund 2,00,00,000 #,00,00,000
NIL {2000000) units of R4 10 each of HOFC Mulusl Fund . 200,000,000
HIL {1612 756, 74) wnits of 10 each of L AND T Mutual Fund 2,00,00,000
il NI} wnits of Rs. 10 each of IDFC Mutuat Fund Corp Bard 7D :
Accured Yahee of Investment as per ind Az 11,80,57236 20,50,96,209
Total 1347 350663 35,249,458, 996
NOTE 5 - OTHLR NOM CURRENT ASSETS
Particudars Ag at As at
1lst.March 2021 | 33st March, 2020
Securty DepesasiUneacurad , Consdored Good) 8,46,53,646 6,127,632 116
Advance lnoorms Taa TOS refundabie (el &f Prasson for Tax) 12,15,625 1,74,04,050
Tofal &.58,60,271 A,86,66,166
MOTE B - INVENTORIES
|Particubars As at Asat
31t March 2021 | 31st March, 2020
Seouties 4,64,48 480 5,39,00,722
[Total 4,6,18,430 5,35,00,712
NOTE 7 - TRADE RECEIVABLES
Particulars Asat A5 At
A1st,March 2021 | 31st March, 2020
Outstanding for 8 period exzeeding & months from the date they are due for payment 1,409,216 1,57,21,838
Other Debts 63,758,158, %89 32,24,65.722
Total 65,1544 H05 34,21 91 561
NOTE § - CASH AND CASH EOUNALENT
| Particulars As at A an
31st March 2001 | 3ist March, 2020
Cagh on hand 801492 4,564,127
Balkanies with banks
-In cuntent accounts 740,409,815 21,96, 26,465
~Fived Dapasit pledged against overdraft faciiity, Margin with Exchangs and Bank Gusrantees stc. 5,55,54,88 488 2,79,57.65,073
-Chenuies in Hand [Met) 49360, 76T.78 -
Tatal 567,086,215 167 3,01,58,55E71
NOTE 9 - OTHER CURAENT ASSETS
Particulary A5 an ] A5 ar
315t March 2021 | 31st March, 2020
Shart Term Loans and Advances
fnount Due from Redated Parties 518,275 4,95 55,124
Prepald sxpanies 25,40.862 62, 90,090
Advances Recaivable in Cash or in Kind for Vakue 1o be recoived 18,56,80,326 45,35,33,904
Tatal 19,51,53.463 51,597,79,119




MOTE 10 - EQUITY SHARE CAPTTAL

|Parthculars As at 31xt March, 2021 As anl 315t Mareh, 2020
Tumber Amount [fs.) Numdhiar Amount [Rs.)
Autharised
Equirty shares of Rs 10/~ each {Par value] 61,00.000 6, 50,00, 00 61.00,000 5, 30,00,000
61, 00.000 6,10,00,000 £1,00,000 6,10,00,000
[tssuad, Subscribed and fully pald up
Equiity shares of Rs, 10/~ each |Par valug) 59,100,000 5,540, 00,000 59,00,000 5,80,00,000
55,000,000 5,50,00,000 50,00,000 5,000, 00, 000

The authorised share capital has been incressed Lo §,00,00,000 equity shares of 10/- ssch pursuant to armalgarmation of Colars Textiles Umited vide order deted Bth May,

2004 of the Han'ble Pusjals B Haryana High Court,

(@) Reconcliation of the numbar of |l1:r|_u outstanding at the beginning and at the end of the reporting pedod:

Share Capital Share Caplial
Particubars As it 3051 March, 2021 As at 3Lsk March, 2020
HNumber Amount {Hs.) Mumber Amount (R}

1} issued, Subsoribed and paid up equity shares
Outstanding at the beginning of the year 58 0,000 5,50,00,000 58,00,000 5,50,00,000
Essund duriag the year pursuant 1o scheme of Amae gamatinn . . - -
Cancelled pursuant ta scheme of amalgamation (Refer Nota 34) . » . &
Outstanding at the end of the year 59,00,000 5,50,00,000 565,00,000 5,580, 00,000

[b] Terms/frights attachied 1o egulty shares

Ths company has ane ciass of shares referred to as Equity Shares having o par values of Re. 10y each, Exch holder of agquity shares is entitled 1o one vate per-share.

[e]  Shares held by balding company ar ultimate holding company or subshdiares or asseciates of the helding company ar the ultimate holding compaiy.
A5 at 31st March, 2021 As At 3151 March, 3030
NumDer of Peumbeor of shares
Papticklary. shares held | % of holding held % af halding
Master Trust Lid 59,00,000 10000 59,040,000 LM CHD

[d}  Aggrepate number and class of shares aﬂl_:imd a5 fully pald up pursyant to contract{s] without payment belng received in cash, bonus shares a

__Aggregate number of sharey |

nd shares bought back far

Particulars As at 31st March, 2021 |
Musm ey Armount (R Amount (R}
|
Equity Shares allotted as fully paid up by way of scheme of A&malgamatian - - -
Equidy Skares allotied as fully paid up pursuant to contract {s)
valthaut payrment being recelved In cash - c . U
Equety Shares hought back by the Company - = -
) The details of sharshalder holding more than 5 percent sharas.
| Equliny Share Capltal Equity Share Capltal
Partoulars As at A1sk March, 221 As at 31sk March, 2020
Mouod Shared | % of halding i, of Shaifed % ol halding
Maaster Trust Lbd 55,00,000 100.00 59,00.000 100000
MNOTE 11 - OTHER EQLATY
|Particulars s a1 s a1
A1st March 2021 | 31s March, 2020
{a] General Rederve 1,19,73,635 1,109, 73,635
(b} Capital Reserve 10, (0,000 20,00,000
(e} Securities Premium Resoren 1,20,00,000 1,200, 00,000
() DebyfEquity Instruments ihrough 00 17,50,82 083 16,38, 75,655
{2} Retained Eaming 1,13,70,12,554 926853380
Total 1,33,80,68,257 1,11,67,02 570




Ditver Eguaity

TORE TR T THTRET
Heserves B Surphus camprabensive
Pastigulars Incoima Todal
BECOTEE TENEEET
Gerimral Capital P miim Instrumenty
Hennres Fsnrva Heserve Reetainad Earning Ehrough OCI
Balamoa as at 1 April 2020 1197363 | 2000000 1,20,00/000 a7 58 53,380 18,98, 75,655 1,11,57,02,570
Praditlass) for the year . - - 2101 %3,1%3 210138158
Cither Camprahunshve incams f (loss) o - 11208478 11208 478
Balance &5 at 31 Maroh 2021 118,735,635 20,00,000 1,240, 00,000 1,13,70,12.533 17 50 &2 03 1,33 8062357
MNOTE 12 - LONG TERM BORROWINGS
|Particulars As at A At
FistMarch 2021 | 3131 March, 2020
Sacured
Term Loans
From Basnks 754,776 28,38 781
From Others 104%,372 16,67, 801
Matusa of Security and terms of repayment for Long Term secured bormowings !
Hature of Security Terms of Repayment
Term Loan |8 securad against hypathecation of Cars Repayabie in Eqgual monthly
Instaliments falng diso in respect of all the above loans upto 21 5t barch, 2021 have bees grouped under ©
Unsauresd
Deep Discount Bonds 2,55, 60000 1737000
Enierest on DDE accrued but not diie $3,25,74,544 85,35,62,975.51
Total 96,18,32 652 BH,79,38,557
NOTE 13 - DEFFERED TAX LIABILITIES
Particulars g at Asat
31se,March 2028 | 35t March, 202D
Deferred tax Liabillty
Related to fived assets 10,82, 294 3,586,539
Relaied bo Gratulty 13,143 19,33.427
1095476 13,18 964
Deferrad tay Libilithes
Refatad to Invastment & 30,15,153 4,12,.20,554
4,30.15,153 4.12,20,554
|Tatal 441,310,625 1,83,00,588
NOTE 14 - TRADE PAYABLE
Ieartbeulass Asat Az at
Iist,March 2021 | 31st March, 2020
Trade Payabbs

= Total ouistanding dues of micro enterprises and small enterpries

Totsl autstanding dues of crediters other than micro arterprises and small entarprises 3,99.46,57.625 1,81,43,10,763
Tatal 3,99,46,87 625 1,%1,43,10,763
MOTE 15 - PROVISHONS
Particulars Az Asat
J1st,March 2021 | F1st March, 2000
Privvadlon for empioysn benefit (grauity) =2 T6,81,478
Prowiision Far Divkdend %
Prowislon For Tax 402,15 613 56,71,406
Tatal 2,00,25,613 1,33,52,881
NOTE 16 - OTHER CURREMNT LIABILITIES
Particulars Az at At
Jist,March 2021 | 31st March, 2020
Currant baturities of Long Term Debt 3542475 43,89, 74T
Statulony duss 19032242 1,74,57,934
Other payables 24,15,74,318 10,56,16,561
Tatal 38,91,54,051 12,25,04,243




MOTE 17 - SHORT TERM BORROWINGS

A5 Bt As at
308, March 2021 | 31st March, 0

Shiort Term Borrowings
From Bamks/Faanicad Institutions (Secured)
eerdraft Facllity{ Agalnst FO) ¥9,39, 16,787

24,04.057




Maotes forming part of the financial statements

NOTE 18- REVENUE FROM OPERATIONS [Rupees)
Particulars For the year ended Far the year ended
31st March, 2021 31st March, 2020
Incorme from Braokerage, Sale/Purchase of Securities 1,46,13 85 017 63,34,91 818
Interect 34,07, 20,553 32,26.68,910
DOF Income 3,06,68,921 1,50,36,151
Profestional Income 976,750 5257670
Dividend Inoome 4,28,92.118 10,68, 983
Total 1,87,66,44,259 1,03,75,23,530
NOTE 15 - OTHER INCOME
[Particulars For the year ended For the year ended
31st March, 2021 31st March, 2020
Profit-on Sale of Investments{Long Term et 1,20,31,780 255,109,800
Other Income 3,69,95,926 2,58,12,336
Total 4,90,28,706 5.54,42.226
NOTE 20 - EMPLOYEE BENEFITS EXPEMSES
Particudars For the year ended For the year endad

31st March, 2021

315t March, 2020

Salartes and wages 48,84,96,174 25,09,53,822
Contribution to provident and other funds 15,83 403 14,62 416
Staft weifare expenses 20,98,172 4504 294
Total 43,21,77,750 25,69,20,532
MOTE 21 -Finance Cost
Particulars For the year ended For the year ended
315t March, 2021 31st March, 2020
Interast Expenses on Borrowings 19,3140, 842 213761675
Other Borrowing Cost - -
Bank Charges 63,593,120 27,54 554
Total 19,9542 052 21,65,56,239
NOTE 22 - OTHER EXPENSES
Particulars For the year ended For the year ended

31st March, 2021

31st March, 2020

|Printing & Staticrery 34.02,647 36,14,523
Legal & Professional Charges 4,54,43 446 1.71,22.299
Payments to auditors

As auditors - statutory audit 2,00,000 0,000
Far Tax Audit 50,000 15,000
Fees B Taxes 38,119,194 B4.,05,615
Rent 2,28,40,031 2,48.53,038

Cffice Maintenance 1,80,78,433 1,78,25,134
Traveling & Conveyance 44 32 308 1,00,25438
Demat / Remat charges 1,01,67,150 G2,63,827
Computer & Software Expenses 7.54,30,590 5,19,65,1&7
Loss on Sale of Fixed Assets - 1,79,945
VSAT Charges 12,771,735 13,34,607
Sub Brokerags 34,67,05,564 21.83,30,713
General Expenses 1,24,00,058 1,75,46,125
Bad Debts w/aff 1,80,71,545 37.88.740
Telephone,Postage & Server Hosting 3,60,37.790 302,186,634
Turnover Tax/Transaction charges 34,59.00,635 15,28,35,138
Total 94,53,41,557 56,23,75,964




Note 23 Related Party Transactions

Holding/Fellow Subsidiaries/ Subsidiaries

Associates/Enterprises owned
or significantly influenced by

Mastar Trust Lid,

Subsidiaries :-

Master Commodity Services Ltd.
|Master Portfoilio Service Lid.

Master Infrastructures & Real
Estate Developers Ltd.
Master insurance Brokers Ltd.
H.A. Shares & Stock Brokers
Master Shares & Stock Brokers
fLtd,

Harjest Singh Arora HUF

H K Arora Real Estate Senvices
Pt Lid.

R. K. Singhania HUF

Puneat Singhania HUF
Santes India Pvi. Lid,

Irage Maslertrust Investment
Managers LLP

Sanawar Investments
Singhania Properties

Amni Real Estale Put. Ltd.
Big Build Real Estate Pyt Ltd
PHDA Financial Services Pvt.
Chandi Angel Investors Forum
Mastar Projects Pyt, Lid,
Sanawar Agri Pvt. Lid,

Arora Financial Services Lid,
Bluecircle Investments
Crescent Investments

Malria Estate Developars Put,
Gold Touch Agri Pvt. Lid,
Eminant Buildwell Pwt, Ltd.
Visian Invesiments

KAG Investment and Advisors
Puvt. Ltd

Master Trust Wealth Pyt Lid
Harinder Singh HUF

the key Management Persons ar Realtives
their Relatives
Holding:- Prime Industrizs Ltd, KEmp

[Mr. Harjest Singh Arcra
Mr. R K Singhania

Mr. Gurmeet Singh Chawla
Mr. Harinder Singh

Mr. Puneet Singhania

Mr. Jashanjyot Singh Arora

Relatives of KMP
Il'u'lrs_ Hameesh Kaur Arara
Mrs. Parveen Singhania
Mr. Chirag Singhania
Mrs. Palka A Chopra
Mrs. Privanka Thukral
Mrs. Rohila Singhania
Mrs. Isha Singhania
Mr. Amandesp Singh Chawla
Ms. Guneet Chawla
[Mr. Maninder Singh

Transactions with related parties

Transactions with related partiss

Associates/Enter
prises owned or
significantly
Influenced by the

Holding/Fellow
Subsidlarias)
Subsidiaries

Brokerage

Year ended 31st March,
2021
Year ended 31st March,
2020

1.31,56115 2,37 88 987

Management
Personnel
and their

Tatal

Kay Management Persannel and their

B.5s0

4,50,27,803 291,087

2,208,805

Interesi Received

Yearended 31st March,
2021
Year ended 315t March,
2020

G8.46.972 -

490,189,711

2,282

Purchase of iwesimant

Year ended 31st March,
021
Yearended 315t March,
2020

11.01,06,000

Sale of bvwestment

Tear ended 3150 March,
2021
Year ended 315t March,
2020

348,598,804

|Interest Paid

Year ended 3151 March,
2021
Year ended 31st March,
2020

50,194

22,29,208 4,688,572

Erndaseirnal Chermas Dsld

Year anded 315t March,
2021

- <,00.000

2,00,341

3,68,35,650

4,55,45 689

4,10,21,653

= 11,01,06,000

- X48,548 604




8t i R e

g

Year ended 3781 March, 32,00,000 500,000 ; 38,00,000
2020
Year onded 31at March : -| 15881280 1,50.01,290
: 2021
Remunerati
o Year endad 31st March, . -1 126,28 262 1,26,28,292
2020
Year ended 3151 March, 6,008,000 12,000 612,000
: 2021
Prent Recahind Year ended 31at March, 12,000 > 12,000
2020
‘Year ended 315t March, - -
) . 2021
[Cormtistn: s Yaar enced 3131 March, 20,72 444 - - 20,72 444
2090
Year anded 3150 March, - - 66,81.534 66,681,524
2021
Cormision Psd Year ended 31st March, N 31.38,232
2020
Year eno=d 315l Warch, 20,46, 200 5,089,160 B,80,400 38,35,760
. 2021
jFient Pald Year ended 31st March, 18,468,200 18,689,160 780,850 45,16,210
2020
A gt 31t March, 2027 | 1.00.00 00,000 : = 1,00,00,00,000
1§
Comperate Guaranices given As at 31st March, 2020 50,00,00,000 50,00,00,000
A% a1 3181 March, 2021 v 285,023 255,923
|Baiance outstanding at the end of the
[vear Recavable As at 318f March, 2020 5.00,25,359 500,25 358
A5 at 31st March, 2021 20.60,40,834 B 1,800,176 20,88,31,110
Paysbie As a1 315t March, 2020 34,71.350 145,033 | 11082650 1,46,79,042




24 Contingent Liabilities Mot Provided For In Respect of:

7

N

In lacs
I Particularas As AL 31st, March 2021 | As At 31st, March 2020
1nlahm- against the Company not acknowledged as debts in respoct of ;
Court Cases (i) 441 .47 2315
Bank Guarantees -
MSE Clearing Ltd. as lts Cheanng Member for exposure with Capital’Currency
B80S 25
markel segment
NCDEX a5 s Clegring Member for esposure wilh Commodity market sagmant. 32,50
MCX a5 its Clearing Member for exposura with Commadily market segmeant. BE2.50
SHCIL as its Trading Member for exposure with Capital market Future & Optian
segment for NSE *azan 2,500
ILAFS as ils Trading Member for exposure with Curmency merke! segment’ FAD | 2 000
|segment for NSE & BSE :

*Out of the ttal BG of Rs 0280 Lakhs isued in favowr of SHCIL, the company has deposited BG of Rs. 8280 Lakhs only lo SHCIL for
exposure as per SHCIL bill dated 31/03/2021

ii} The company is involved in various small legal procesdings for vasious claims relsted to fhe ordinary course of its business, In respact
of these claims, the company believes, thase clalms do net constitute material litigation matters and with its mertonous defences the
ultimate disposition of these malters will not have a malerial sdverse effect on its financial statements. In view of the managemant and the
lagal advise sought, no provision Is required fo be made In casa Egaton against’ by the company. Therefore, provision for the same has
mal been provided In the beoks of account,

(i} The Campany has a procedure of recelving FORs fram its clients as margins. Such Fixed Deposils am in the name of the Company
and are kept with 1he principla Stock Exchange as margin maney. The Inierest earnediaccrued on such FDRs is credited by the issulng
bank directly to the sccount of the concamned cliants, as such the imerast on such FORS has nol been accrusd fo the Company's account.

{ii} The Company has also a procedure of receiving Boods om its cients as margins. The bonds are held by the comparvy In tha Pool
account. Howevar interést! TDS has been direclly credit to the refated cient under the provision of rule 37BA(Z) of income tax act 1961,

Calculation of basic and diluted saming per share as per accaunting standard {earming per share) issued by the Institute of Charterad
Accountants of India,

Particulars Currant Year Previous Year
Basic Earmimg per share (R ) 35,82 G248
Diluted Earmimg par share (Rs.) 3562 629
Predit atiributable to the equity holdess of the Cempany used in calculating bagic
aaming par and diluted i e shars 21,01.58 169 371021968
Wisightad average number of equity shares for the purpase of calculsting basic
eaming par share and diluled eaming per share 56,00.000 5R.08.000

In the opinion of Beard of Directors, Current 2ssats have the value g1 which they are staled, If malized in ordinary course of business,

Tha Company had issued 4000 Deep Discount Bonds (DDB) of face valus Rs. 400,00 lacs in the earlier years, outstanding Face Value at
the end of the year amounting to Rs.255.60 Lacs (As at 31st March, 2048 Rs. 2737 Lzca), to augment the working capital and other
requirements, Interes! is accounted for on mercantile basis. However, as per the provisions of Income Tax Act, the tax will be deducted at
gource at the fime of maturity/redemgption

Income from Brokerage, SalefPurchase of securilies include Brokerage of Re 95 34,94 367)-

(Fravious Year Rs. 58,94,08.4200-) and
PrefiliLossy an Trading of Securilies Rs. 50,8891, 550/-{previous Year 10.40,83,396/.)

Expenditure in Forelgn Currancy Re.5.78 Lakhs (previcus year Rs, 7.78 Lekhs)

Segment Infarmation

Tha Company iz primarily in the broking business. The Chairman and Managing Directar of the Company, which has bean identified as
being the Chist Operating Decision Maker (CODOM), evaluates the Company's performancs, slioeste resalrees bassd an the analysis of
the vanous performancs indicator of the Company a5 a single unit. Therefore. there is enly ane rapartable segment for the Company,

Gratuity{post employement benafit plan)

The company operstes & defined plans viz gratuity Tor ite employess Under the gratuity plan every emploves who has complated atieast
five years of service gets a graluity on departure @ 15 days of las! drawn salary for each compsated year of service .The scheme s
funded with an insurance compary in the form of qualifying insurznce poliey.



Changes In the present value of the defined benefit obligation are as follows :

Far the year ended 31st] For the year ended 31st
gt March, 2024 March, 2020

Opening defined benofit obigstion 358,85, 064 3,39,11.882
cUrrant senics coat 1,40,15,106 51,683177
Interest cost 28,92 130 25,43, 382
Banafis paid (24,17 234) (12,25,425)
Actunal (ganjlosses on obligation {26,72,711) 4,57 872)
Cloging defined banefif abligation 5,18,12.355 3,88 55 084
Changes in the fair value of plan assels as on 31/03/2029

For the year ended 31st| For the year anded 31st
8 ke March, 2021 March, 2020
Fair valus of plan sasets al begnning of vear 3,22,13,588 2,95 96 279
Expectsd return on plan essels 21,51.142 2217308
Contributions 1,75,00.000 -
Benefits Paid - -
Actuarnal gaindiloss) on Plan assets - -
Fair valus of plan assets ai the end of year 518,684,730 3,22,13 564

Amount Recognized in the Balance Sheet

For the year ended 31st] For the year ended 31st
SRSl March, 2021 March, 2020
Present value of defined bensfit chligation 5.18,12,355 3,08,85,084
Fair value of plan assels 518,684,730 3.22,13,588
Fian lability {52, 375) 78,681,478
Expanses Recognized in the Statement of Profit & Loss
For the year ended 31st| For the year ended 31st
rti
Pt March, 2021 March, 2020
Current service cost 1,40,15,106 5183177
Interast cost on benedi? obligation 29.92,130 2543302
expected retum on plan assels {21.51,142) (22,17 ,308)
Met acturual(gainiloss recognised in the year {26,72.711) (487 G572
Tatal 1.21,63,383 49,891,238
The principal sssumptions used in determining gratuity obligation for the company's plan are shown below
Dizzount rate T.50 T.50
Expecled rate of Fulure salary ssclation 7.00 T.00

33 Details of Guarantess & Loans covered undar tha

Financial Statemant,

provisions of Section 186 of Act, are given In the notes 57,21 & 22 to the

34 Disclosures relating to amount unpaid al the year end and together with Interest required under Micro, Small and Medium

Enterprise Development Act 2006 have been

regarding the status under such Act,

As par our Report of even date
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MASTER CAPITAL SERVICES LIMITED

Statement Of Changes in Equity For the year ended 31st March, 2021
A. Equity Share Capital
Particulars Amount
Balance as at 1 April 2020 5,90,00,000
Changes in Equlty Share Capital during the year -
Balance as at 31 March 2021 5,90.00,000
B. Other Equity
ltams of other
Reserves & Surplus comprahenslv Total
Particulars & Incoma
SOCOTTIEE BUERTY
General Capital Premium Retained instruments
Reserva Reserve Resgrve Earnlng through OCI
Balance as at 1 April 2020 1,19,73,635 | 20,00,000 | 1,20.00.000 92,68,53,380 | 1G6,38,75,655 1,11,67,02,670
Profit/{loss) for the year - - - 21,01,549,159 20,89,67,109
Other Comprehensive Income [ (lozs) - 1,12,06,428 1,12.06,428
Balance as at 31 March 2021 1,19,73,625 | 20,00,000 | 1,20.00,000 | 1,13,70,12.538 17,50,82,083 1,33,68,76,207
Significant Accounting Polides & Notes on Financial Statements 1 to 34
As per our Report of even date For and onf behalf of the Board
For Gary Jain & Associates 3
Chartered Accountant %ﬁ_& - /%,
FRN 024073N = inghania Harjeet Singh Arora
Director Director
Wj DIN-00077540 DIN-00063176
i)z
Gary Yain . f
Prop. () -
M.no. 544732 : Z):,NL J‘w’
Place: Ludhiana Sulkchbir Singh Divyesh Jani
Date: 28.06,2021 GM - Finance Company Secretary




