(@9 GARY JAIN & ASSOCIATES

CHARTERED ACCOUNTANTS

INDEFENDENT AUDITORS' REPORT

Ta

The Members of
Master Commodity Services Limited

Report on the audit of the financial statements

Opinion

We have audited the accompanying financial ststements of Master Commodity Services Limited ("the
Company”), which comprise the balance sheet as at March 31, 2020, and the Statement of Profit and Loss
(including other comprehensive income), the statement of changes in equity and the statement of cash flows for
the year then ended, and notes to the financial slatements, including a summary of significant accounting policies
and other explanatory information,

In cur cpinion and fo the bast of our information and according to the explanations given to us, the aforesaid
financial statements give the information required by the Companies Act 2013 ("Act”) In the manner so required
and give a true and fair view in conformity with the accounting principles ganerally accepted in India, of the state of
affairs of the Company as at March 31, 2020, and its profit, total comprehensive incarme, the changes in equity and
cash flows for the year ended as on that date,

Basis for opinion

We conducted our audit in accordance with the standards on auditing (SAs) specified under section 143 (10) of the
Companies Act, 2013 Our responsibilities under those Standards are further cescribed in the auditor's
respansibilities for the audit of the financial statements section of our report, We ara independent of the Company
In accordance with the code of ethics issued by the Instilute of Chartered Accountants of India together with the
ethical requirements that are relevant to our audit of the financial statements under the provisions of the Act and
the rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with these requirements
and the code of ethics.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide & basis for our
oRinion.

Key audit matters

Koy audit matters are those matters that, in our professional judgment, were of mest significance in our audit of the
financial statements for the year ended 31" March 2020, These matters were addressad in the context of our audit
of the financial statements as a whole, and in farming our opinien thereon, and we do not provide a separate
opinion on these matters.

Reporting of key audit matters as per SA 701, Key Audit Matters are not applicable to the Company as it is an
unfisted company,
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Infermation other than the financial statements and auditors' report thereon

The Company's board of direclors is responsible for the preparation of the other information. The other information
comprises the information included in the Board's Report bul does not include the financial statements and our
auditor's report thereaon,

Owr opinion on the financial statements does nol cover the other information and we do not express any form of
asaurance conclusion therson.

In connection with our audit of the financial statements, our responsibility is to read the other information and, in
doing sa, consider whether the other information i materially inconsistent with the financial statements or our
knowledge obialned during the course of our audit or otherwise appears to be materially misstated.

If, based on the work we have performed, we conclude that there is & material misstatement of this other
information, we are required to report that fact, Since the ofher information has not been made avalable to us, we
shall not be able to comment on this aspect.

Management's responsibility for the financial statements

The Company's board of directors is responsible for the matters stated In section 134 {5) of the Act with respect lo
the preparation of these financial statements thal give a true and fair view of the financial position, financial
performance including other comprehensive income, cash flows and changes in equity of the Company in
accordance with the Indian Accounting Standards {Ind AS) prescribed under section 133 of the Act read with the
Companies (Indian Accounting Standards) Rules, 2015 and Companies {Indian Accounting Standards) Rudas,
2016, as amendad from time to Hime, and other accounting principles generally accepied in India,

This responsibility akso includes maintenance of adequate accounting records in socordance with the provisions of
the Act for safeguarding of the assels of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and estimates that
are reasonable and prudant. and design, implementation and maintenance of adequate intarnal financial controls,
thal were operating effectively for ensuring the accuracy and completeness of the accounting records, relevant o
the preparation and presantation of the financial statement that give a true and fair view and are free from material
misstatement, whether due fo fraud or error.

In preparing the financial stalements, management is respensible for assessing the Company's ability to continue
as a going concem, disclosing, as applicable, matiers related to going concern and using the going concern basis
of accounting unless management either intends fo Bguidate the Company or to cease operations, or has mo
realistic afermative but o do 5o

Those charged with governance are also responsible for overseeing the Company's financial reporiing process,

Auditor's responsibilities for the audit of the financial statements

QOur objectives are fo obtain reasonable essurance about whether the financial slatements as a whale are free from
malerial misstatement, whether due to fraud or error, and o issue an audilor's report that includes our epinion.
Reasonable assurance is a high level of assurance, but is not @ guarantee that an audil conducted in accordance
with SAs will always detect a material misstatement when it exists. Misstatements can arise from fraud or error and
are considered materdal if, individually or in the aggregate, they could reasonably be expected to influence the
eoonomic decisions of users taken on the basis of thesa financial siatements



As part of an awdil in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughoul the audit. We also;

» |dentify and assess the risks of material mizstatement of the financial statements, whether due to fraud or
error, design ard perform audit procedures responsha 1o those risks, and obdain audit evidenca that i
sufficient and appropriate lo provide a basis for our opinion. The risk of not delecting a material
misstatemnent resulting from frasd is higher than for one resulting from error, as fraud may involve
colluskon, forgary, Inentional omissions, misrepresantalions, or the override of internal control.

= Obtain an understanding of infernal confrol relevant to the audil in order to design audit procedures that
ara sppropriate in the circumstances. Under section 143(3)i) of the Companies Act, 2013, we are alzo
responsible for expressing our opinion on whether the company has adequate internal financial controls
sysiem in place and the operating effectiveness of such controls

= Evaluata the appropristeness of accounting policies used and the reasonableness of aocounting estimates
and related disclogures made by management.

= Conclude on the appropriateness of management’s use of the going concern basis of accounting and,
based on the audit evidence oblained, whether a material uncertainty exists related o events or conditions
that may cast significant doubt on the Company's ability to continue as a going concem. If we conclude
that a material uncertainty exisis, we are reguired to draw attention in our audilor's report to the related
disclosures in the financial stalements or, i such disclosures are nadequate, 1o modify our opinion. Cur
conclusions are based on the awdit evidence obfained up to the date of our auditor's report. However,
future events or conditions may cause the Company to cease fo continue as a going concarn.

+ Evaluate the overall presentation, structure and content of the finencial stalements, including the
disclosures, and whether the financial statemenis represent the underlying transactions and events in a
manner that achieves fair presentation,

We communicate with those nﬁargad with povernance regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, Including any significant deficiencies in internal control that we
identify during our audit.

We also provide those charped with governance with & statement that we have complied with relevant ethical
requirements regarding independence, and o communicate with them all relationships and other matters that may
reasonably be thought to bear on our independence, and where applicable, refaled safeguards.

Fram the matters communicated with those charged with povernance, we determine those matters that were of
most significance in the audit of the financial statemants for the year ended 31 March 2020 and are tharefore the
key audit matlers. We describe these matters in our auditor's reporl as applicable unless law or regulation
precludes public disclosure aboul the matter or when, in extremely rare circumstances, we delermine that & matier
should not be communicated In our report because the adverse conseguences of doing so would reasonably be
expected to outweigh the public interest benefits of such communication.

Report on other legal and regulatory requirements

1. As required by the Companies (Auditor's Report) Order, 2016 (“the Order”), issued by the Ceniral
Government of India in terms of sub-section (11) of section 143 of the Companias Acl, 3013, we give in
Annaxure A" a statemeant on the matiers specified in paragraphs 3 and 4 of the Order.

2. As reguired by Section 143(3) of the Act, we report that;

a) We have scught and oblained all the information and explanations which to the best of our knowledge
and bedief were necessary for the purposes of our audit;
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In our opinion, proper books of account as required by law have been kept by the Company so far as i
appears from our examination of those books;

The balance sheel, the statement of profit and loss including statement of other comprehensive
income, the stalement of changes in equily and the cash flow statement dealt with by this report are In
egreement with the books of account;

In our opinien, the aforesaid financial statements comply with the accounting standards specified
urder section 133 of the Act, , read with Companies (Indian Accounting Standards) Rules, 2015 as
amended.

On the basis of the writlen representations received from the directors as on March 31, 2020 taken on
record by the board of directors, none of the directors is disqualified as on March 31, 2020 from baing
appointed as & director in terms of Section 164 (2) of the Act;

With respect to the adequacy of the internal financial controts over financial reporiing of the Company
and the operaling effectivanass of such controls, refer to our separate report in “Annaxure B”,

With respact to the other matters to be included in the Auditor's Reporl in accordance with the
requirements of section 197 (16) of the Act as amended, in owr opinion and to the best of our
information and according to the explanations given to us, the remuneration paid by the Company to
its directors during the year is in accordance with the provisions of section 197 of the Act; and

With respect fo the other matiers to be included in the Auditor's Report in accordance with Rule 11 of
the Companies (Audit and Auditors) Rules, 2014, In our opénion and 1o the best of our information and
according to the explanations ghven 1o us;

{iy The Company has disclosed the impact of panding litigations on its financial pesition In ils financial
statements = Refer Note 24 to the financial statemants.

{li) The Company did not have any long-term contracts including derivative contracts for which thare
were any material foresecable losses; and

{iiy There has been no delay in transferring amounts, required to be transferred, to the Investor
Education and Protection Fund by the Company.

For Gary Jain & Assoclates.
—_ Chartered Accountants
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ANNEXURE A TO THE INDEPENDENT AUDITORS' REPORT

(Referred fo in paragraph 1 under ‘Eeport on Other Legal and Regulatory Requirements’ section of our
report of even date)

1. {a) Tha Company has maintasined proper records showing full  pariculars,  Including
guantitative details and skuation of fixed assels.

{b) Fixed assels have been physically verified by the management during the year at reasonable
intervals and no material discrepancies were identified on such verification,

{c} According fo the information and explanations given 1o us and on the basis of our examination of the
records of the Company, the titke deeds of immovable properties are held in the name of the Company
through registered sale deeds.

2. The inventory, which are held in dematerialized/physical form, has been verified al reasonable interval
by the management and no maierial discrepancies were identified on such verification. However | thers
Is no Inveniory al the end of the year

3. The Company has granted loans to one party covered in the register maintained under section 189 of
the Companies Act, 2013,

a) The terms and conditions of the grant of above said loan are not prejudicial to the company's
imterest;

b} In the case of the above said loan granted to the party covered in the register maintzined under
section 189 of the Act, the terms of arrangements do not stipulate any repaymen! schedule and
loans are repayable on demand, Accordingly, paragraph 3{ii)b) and 3{ill)}c) of the Order is not
applicable to the Company,

4, In our opinion and according to the information and explanation given to us, the Company has
complied with the provisions of Secfion 185 read with Section 186 and 186 of the Acl with respect to
loans, investments, guarantees and security as applicable.

§. The company has not accapted any deposits from the public.

6. The Central Government has not prescribed the maintenance of cost records under section 148(1) of
tha Act, for any of the services rendered by the Compary,

7. a) According to the information and explanations given to us and on the basis of our examination of the
record of the Company, the Company has generally been regular in depositing with appropriate
authorities undisputed statutory dues including provident fund, employees’ state insurance, income
Lax, sales lax, service lax, goods & senvices tax, duty of customs, duty of excise, value added lax, cess
and any other statutory dues applicable 1o it

According to the information and explanations given fo us, no undisputed amounis payable in respect
of provident fund, employess’ siate insurance, income tax, sales tax, wealth tax, service tax, goods &
sernvicas fax, duly of cusioms, duty of excise, value added tax, cess and any other statulory dues
applicable to It wene in arrears as at 31 March, 2020 for a period of more than six monihs from the date
they became payable.



b} According to the information and explanations given to us, there are no dues of income tax, sales
lax, service tax, goods & services tax, duty of customns, duty of excise and value addad tax which have
not been deposited on account of any dispute.

6. Based on our audlt procedures and as per the information and explanations given by the
management, we are of the opinion that the Company has nol defaulted in repayment of loans or
borrowing to a financial institufion, bank, government or dues to the debenture holders.

8. The Company did not raise any money by way of initial public offer or further public offer (including
debt instruments). Further the company did not ralse any maney by way of term loans during the year,

10, According to the infermation and explanalions given to us, no material fraud by the Company or any
fraud on the company by its officers or employees has been noticed or reported during the course of
our audit.

1. According to the Information and explanations given lo us and based on our examination of the
records of the company, the Company has paid/provided for managerial remuneration in accordance
with the requisite approvals mandated by the provisions of Section 197 read with Schedule V to the
Acl

12. In our opinion and according to the information and explanations given fo us, the Company is not a
NIDHI company. Accordingly paragraph 3{xii) of the Order is not applicable,

13. According fo the Information and explanations given to us and based on our examination of the
records of the company, fransactions with the related parties are in compliance with Section 177 and
188 of the Act whare applicable and details of such transactions have been disclosed in the financial
stalemants as required by the applicable accounting standards.

14. According to the information and explanations given to us and based on our examination of the
records of the company, the company has not made any preferential alloiment or private placement of
share or fully or partly corvertible debantures during the year. ;

15. According to the information and explanations given to us and based on eur examination of the
records of the company, the Company has not entered Info non-cash fransactions with directors or
persens connected with him. Accordingly, paragraph 3{xv) of tha Order is not applicable

18. According to Ihe information and explanations given to us and based on our examination of the
records of the company, the company is not required lo be registered under section 45-14 of the

Reserve Bank of Indla Act, 1834,
— Jain & Associates.
ﬁﬁ; arlered Accountants
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ANNEXURE B TO THE INDEPENDENT AUDITORS® REPORT

Report on the Internal Financial Controls under Clause i} of Sub-section 3 of Section 143 of the
Companies Act, 2013 ["the Act")

We have audiled the inlernal financial controbs owver financial reporfing of Master Commodily Services Ltd (the
Company') as of 31 March, 2020 in conjunction with our audit of the financial statemenis of the Company for the
year ended on that date.

.Management's Responsibility for Internal Financial Gontrols

The Company's managemaent is responsible for establishing and maintaining internal financial controls based on
the internal control over financial reporting criteria established by the Company considering the essential
componaents of internal control stated in the Guidance Nole on Auwdil of Internal Financial Controls over Financial
Reporting Bsued by the Institute of Chartered Accountants of India {(KCAlL. These responsibilities include the
design, implementation and maintenance of adequate intemal financial conirols that were operating effectively for
ensuring the orderly and efficient conduct of its business, including adherence lo company's policies, Ihe
safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and completeness of
the accouniing records, and the Limely preparation of reliable financial information, as required under fhe
Companies Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financlal reporting
based on our audt. We conducted our audit in accordance with the Guidance Note on Audit of Internal Financial
Controts Over Financlial Reporting (the "Guidance Mote") and the Standards on Auditing, issued by ICAl and
deemad to be prescribed under section 143(10) of the Companies Act, 2013, fo the extent applicable to an audit of
internal financial controfés. Those Standards and the Guidance Note require thal we comply with ethical
requirements and plan and perform the audit to oblain reasonable assurance about whether adequate internal
financial controls over financial reporting was eslablished and maintained and if such conirols operated effectively
in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal financial
controls system over financial reporting and their operating effectivenass. Our audit of internal financial controls
over financial reporting included ablaining an understanding of intemal financial controls over financial reporting,
assessing the risk thal a materal weakness exists, and festing and evaluating the design and operating
effectivenass of intemal control based on the assessed risk. The procedures selecled depend on the auditor's
judgment, including the assessment of the risks of mabteral misstatement of the financial statemerts, whelher dua
to fraud or error,

We believe that the audit evidence we have obtained s sufficient and appropriate to provide a basis for our audit
opinton on the Company's internal financial controls syslem over financial repocting with reference to these
financial statements,



Meaning of internal Financial Controls Over Financial Reporting

A company's Internal financial condrol over financial reporting ks a process designed fo provide reasonable
assurance regarding the reliability of financial reporting and the preparalion of financial statements for external
purposes in accordance wilh generally sccepted accounting principles. A company’s infernal financial control over
financial reporting includes those polices and procedures that (1) pertain to the maintenance of records thal, in
reasonable detall, accurately and fairly reflect the fransactions and dispositions of the assels of the company,
(2)provide reasonable assurance thal ransactions are recorded as necessary o permit preparation of financial
statements in accordance wilh generally accepied accounting principles, and that receipts and expenditures of the
company ame baing made only in accordance with authorizations of management and directors of the company;
and {3)provide reasonable assurance regarding prevention or timely detection of unauthorized acquisition, wuse, or
disposition of the company's assets that could have a material effect on the financial statemants.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controfs over financial reporting, including the possibility of
collusion or improper management override of controls, material misstatemants due o eror of frawd may oocur
and nof be detecied, Also, projections of any evaluation of the internal financial controls over financial reporting to
future periods are subject to the risk that the internal financial control over financial reporting may become
inadequate because of changes in conditions, or that the degree of compiiance with the palicies or procedures may
deleriorabe.

Opinion

In our opinlon, the Company has, in all materiad respects, an adequale internal financial controls system over
firancial reporting and such internal financial controls ever financial reporting were opersting effectively as at 31
March, 2020 based on the Internal control over fimancial reporting criteria established by the Company considering
the essential components of internal control stated in the Guidance Note on Audit of Internal Financial Controls
over Financial Reporting Esued by the Institute of Chartered Accountants of India.

Fnr G.ry Jain & Associates.
= riered Accountants
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MASTER COMMODITY SERVICES LTD
Balance Sheet as at 31st March, 2020

[ R peisie i)

Particulars Hote As at A At KT
Ko F18t March, 2000 | 3lst March, 2019 Lst April, 2018
| ASSETS
1 Non-current assets
a} Fraperty, Flant and Equipment 3 15,322,355 20,057,256 20, 7ol 247
b} Investmants 4 50,0060, 000 30,000,000 -
L] MR 0 CLifTenT 345808 5 13 585 302 14,5485 o) B2 1B4 521
d) Daferred Tax Aseats [Mat] 12 - o 0, 231
Totad non-cierrent assets &3, 155, E57 64,751,847 B4, 00, 958
2 Current assats
a Imvensories E - - 1,564,515
b} Financial Assets
I Trade recelvables 7 3,128,085 11,511,287 13685 541
[F] Cash and cash aqukaient B 177,193,731 153 596,830 185,963 37
£l Dher cirvent asiars ] 114,622 524 5% %BR, 75X 46,1595 314
Todal Current assets 154,944,343 258,656,909 I57, 736,007
Tatal 378, 100,000 324,445,756 341,797,016
10 EGLITY AND LIARILITIES
1 Equity
&| Equity share cagital 1k 5,500,070 5500070 5,500,070
b Orher aguity 11 111 856 EEG 20E, 754,973 195 937 373
4 Total equity 13T, 39,739 L1k, 263,043 205,457, Ba%
1 WNowm-gurrent labilides
| Finamcial Lakbiities
i| Long term borrowings . . z
4l Defered 1ax abikties 12 49, 562 47,017 =
Total nen=currant liabalitees 48,562 47,217 E
{3 Current labditias
a} Financial Liablities
il Trade payables 13
Ttk aukstanding dims of micre antarpriees snd small epterprises T . ]
~Toefal cutstancing dues of cradinars other than micro entarprices 152,524,543 105,73 716 127,230,554
ani small arterpnsas
b} Brovisions 14 apefax LA d5E 833
) Othir current labilites 15 3,610,447 6,158,377 B, 454 100
dj Shart peam Bormawings & prondsians 16 &, 115,627 - 10,035
Taotal current liabilities 16065 111',1!1',.'5!- 136,359,173
Tatal liabilitles 160,703,261 112,184,713 135,359,173
Tetal 375, 104,000 334,449,756 F4L,757 015

s par our Repok of eves dale
Far Gany Jan & A5

Sgelficant Arczunting Polcias & Ketas on Fineeciel Jiniemanis 140 3%
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Dimesh Kumasr Sharma
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For and o behalf of the Board
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MASTER COMMODITY SERVICES LTD
Statement of Profit and Loss for the year ended 31st March, 2020

({Rupaas)
" |Particulars Note For the year ended For the year ended
Mo, 31t March, 2020 3ist March, 2015
Revenue from operations i F: 92 830,057 G4, THe, 743
Other income 15 265,158 468,503
Total Revenue 93,095,215 85,196,246
EXPENSES:
Emplaﬂe manafits EXPENEA 20 R L 19352 341
Depreciation and amaortization expense 3 Fa2.501 732,891
Finance Cast 21 2,300,311 1,438,003
Other expenses iz Sk, 135 920 54,399,647
Total Expenses 84,133 3387 #5003 387
Profit before tan 6,961,328 4,272 864
Tax Expansas
- Currert tay expensa for current yaar 1,825,000 2,260,000
Deferred tax 2,345 143 448
- Current tax expense relating to prier years 11,3149] 42 316
Profit for the year 5,135 302 6,827,200
Other Comprehensive income - =
Total Comprehensive Income for the year 5,135 302 6,827 200
|Earmings per equity share (face value Rs, 10 each)
- Basic 934 12 .41
Ditwrted 934 1241
W elghted average number of shares outstanding 550,007 550,007

Significant Accounting Policies & Notes on Financial Statements 110 33

&5 per our Repart of even dale
For Gary Jain & Associates
Chariered Atcsuntan
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Dinesh Kuemar Sharma

GM-Accounts
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MAGTER COMMODITY SERVICES LTD

dim per our Regon Hnundﬂi
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{CASH FLOW STATEMENT FOR THE YEAR EMDED 31st MARCH, 2020 fin Lacsj|
Far the yesr andad Forf the year andad
PARTICULARS Ji=t March, 2020 Jist March, 3019
&, |CASH FROM OFERATING ACTIVITIES
piat Profit bafore Tax & other extracrdinary ftems E4.61 0271
Adustmant for
Ciepracialion T35 F.
Sdjustmen for Excess LessProvisong oo (D42}
Prolil on Sak of Fvestman = =
Profitiioss an Sala of Fivsd assel - -
il et Cévickand income (225 O7) {(217.12)
Dperating Profiti{loss) before working capital ehanges (148 55} (19T.48)
Sdjusbmienis fior imorease / [decreass) in oparaling aesala:
Trace Recavables B3B3 1177
Inyeniofias - 1680
Chher Cumrent Assels 180,37} (aRE Ok
Cher noa current assets agz 464 .52
Adjustments for ivorease | (decrease) in dparaling |labiktes:
Trade payables 468,01 {215.07)
CHher curmant liakilities (25.48) (18.96)
Shart-term borowings 16.87 -
Shari-farm Ioan (bank) - (1.08)
Long-tem Earewings - -
Chhear Financiad Liakdilies & Praviskars 1.47 (6.13)
Urvendraft Faciisy(against ) 26,20 .
Cash Generated from Operations 23825 [333.09)
Diirect Tax Paid {18.25)] {2250
Mot Cash fromi{used in) Operating Activitles 22000 [ 360,69
GASH FLOW FROM INWESTING ACTIVITIES
Purchase of Fixed Assals
Saw of Fred Assals = -
Irderast & Divddand Facaived 2587 21752
Furchase/Sale of nvestmeni(bet) (200, 00 {30000
Mel Cash framijused in) Investing Activities 2587 {BZ.84]
SASH FLOW FROM FINANCING ACTIVITIES
Ralsing of Loans = -
Mot Cash fromijused in) Fimancing Activities
MET INCREASENDECREASE} IN CASH AND CASH EQUIVALENTS 245.57 {94 3.56)
Cash & Cash Equvelents as at 07,04, 201 S Cpening Batanoe] 152587 1,968 53
[Cash & Cash Equivalents &3 at 31.03. 2020(Closing Balancs) 1,771.54 1,525.97
Sipnilicant Accouniing Policies & Notes on Finandial Statements 1 1w 33
For and o behal of the Board




Notes forming part of financial statements for the year ended 31 March, 2020

1[Carperats ntarmalicn -
zsler Commodity Services Lid Cthe Gompety’) is 8 pubhc limied cormpany domiclad in India and mcirporeled wrdsr the priveision of T Companiess
1858 The Company wesl nagishered &8 commodly broker with the BEacunlies and Exchange Eoant of Inda (EEBC)

oompary 3 manly n the busness of commadty broking A& & member of Neloral Commadity & Dervatves Eechicgs Lod [MCDEX], Mubly]
rmemodity Exchacdge (MCK) Mafonal Spot Exchanga (MEEL)

Significant Accountng Paolicies
& [Seaiamant of coogllanco

The Snancal sialements Naee Dean préparad (0 ascordancs with Indian Aconundng Slandangs (nd A5) nolilied under e Secion 1273 of the 2013 Ao
fraad wilh e Companias (Indan Accounting Siondands) Rdes, 200 and ofher relevent provisions of the 2043 Act

3 fingncial alakesments hava Baen prepaned on the hstorcg! cosl basis escopd for cerain Ainandlal Fsinosents that are measored ot fair voloss at thieg
urd of @ach peporiing pencd, as explained w he acoouniing policies below.

abatical cogd is gananally based on the fair value of the considemation given in axohange for gocds and senyces

Fak waks i5 T prioe thal would be recetved fo 58l an assst or paid fo tramsler 8 lsbilly in on ordedy iransacton beteeen markst paricipants ol
fmsasuremen dole, regardess of whalher $56d price is dimcly abeervables or salimalsd wming anoiher yabasgon echnges Inesgberabing (he e valus
wm mmst e & Fabilly, Iha Comaasy [ahkas inla aceoun e charsinnisios of Tha aasel or Aatilly § maket panicpanis wodld lake Foeo crarocionsties
mlhl'mp"i:i"qﬂ'ﬂnmtnrﬂlhﬂ'.ﬂﬂhﬂmmmhmmmmmdumwmﬂhmm
a delormingd on suah @ basis, eeoepd Aar hans-Dhded papmes) Yansschors thil ane withis e acops of Ind AS 100, kaaing anescioers thil ans win
the scope of ind AS 17, and meaaurements el have soma similarites 1o fal walua But e nof Tl welue, such RS et reclanbic valug in eol A8 20
valiig in ued in nd AS 35

i Of Exlimabes
g preparaion of tha frencial statemonts in confarmiy with indian GAAP requines the idanagemen io make judgements, astimates and assuspibo
sidared in e reperied amounds of revenues. edpenses, assels and liateibos and S disclosuns of corfigent ligohties, at the end of the

ariod. Athough thess sESmates aie DRked o0 the Mmanhgasenls beal knowksdss of cuirsn) svams and Sclised, urcertsinty Abm thass sssusolion
sedliraleg could reaull in the GUCOMES Mequinng & ekl adustment o tha camying amounts of assats o iabiiles i futune perods

o.|First-time adoption of ind A%
f principh

The Company hie prepaned e apsning Geance shesl as per ind AS 2 of 181 Apnl 2058 Cthe ransition dais’}) by recogrisng all assets and Rabddies)

atiain recogrlion i recuned By Ind AS, Nol recogriang ileva of aRaeiE of |abdlee which ane nol permibed by Ind AS, by redassitang lems inom

Fravipue GASE 10 ind AS a8 required under Ind A5, anc apglying Ind AS in meaeramean] o recognised RREMS Gng lintillies Howenr. INE principle is
\0 certain maoaplons and cerain opional exemptians sualed by the Compeny @5 mantoned bakre:

pmpany has eecisd o measure propery, piant end ecuipment. and inangibke assms al s Previcus GAAF camying amaunt and Wse thal Présials]

Eﬂl coal for property, plart and equipment and Intangids asaets -
C
carying amou ag s desmed codl & #e date of ramaiion o b AS

Company ioilrws tho mernandle sysiem of ecopuning and recognized Frofitflocs on thal basio iebenost incoma @ rooogrezed on e (i)
bass siaring iramthe daks of detememant o pan,

Irssm ;
scoma e operafing keasas i recognised in the Staloment of profil and loss s par conraciual renfals uniges anoduer sywiersalic bass & mons|
niadvg of e tive patiem in which benefi dertved from the leased asselis dminghed

e and commisilan Incoeme |

B babsd insorme ang recogei ped whan thay Escoms maasrabka srg wien || B probable 10 anpec] her ufimake Sollection. Cosrsigdion and brokersgs
3 euarngsd o B SRMNCES randansd ara secognised as and whan they ane due.




fintangible Azsets

EMMIHMII“MMML
= Dirvidends. ane recognizsed in Stasement of profit and loss oy when @ gt 1© Mceive pey men| & sstsisked, il is probaioie thal the ecoromic benalis
aasocisted with the dividend vall Ao i the Company and the amount of the dislkdend can be sreasuned redabiy.

- efarasl income from imsestments (o ecognised when § i carain Bl e scarcons Beself |k wil Siw o = Company and the amoun of incomea can ba|
measwred relably. interest ncome i aotrued on @ ime basis. by relerencn 1o the principal cobsianding ard al the effecive mbanesl s applicabin,

Property, Plasd and Eguiipmaents (PPFE)
PPE ane staled al cosl of anguistion (incleding mcidenal expenses), less aooumulated depredabon and accumulaied impairman loss, Hary

Depracaion on FPE is provicod on 57aight- ine bass. in accondanci wilh (he useli 1tes specifed in Sohadule B i he Companes Acl. 2001 an 8 e
ruia bass

Thea pabmabed whalul s wsed for compulRlion of Cprscialon ane a2 Todrey

Busldings B0 years
Furmiture and 10 years:
Fisturess

Offica Enuinments 5 yesns

Compuies A peais

[Wahiciag B pars

S nguen expendfures melating o property, plant and equipmen is capitained only whan iF is probable Fad fulume eoncmic Benelils assooinad
==z wil fow o the Compary and e cost of the #em can be messuresd redisbiy. Repairs and masienance oosls ang necogrnized in nal profil in
ssatmmant of profil amd lass whan noumed, The codl &nd read sccumusied degrecaton ars sliminal=d fom the francisl sintemamia upon sake
ratiraman of the asaet ang he resdiant gains o lossas ang mcogniad in [he steement of proll and ks Sasets 50 be diepossd off Are reooried & e
Hoiweer Of B GOy Sl o e Nair vo ks less oot D sl

Intsegile sReets scquired separately Are masiured on infiisl recogoition ai cost Folowing intial recogniton, intangitie assels ane cnmed al oost
ey accumulaied amonsaton end accomuiaied Impairman baesd, il By, ingmally genaralad imangbles scuding capitaisad dovelopment cosds, o
inot capialised and the relaled expenditune is reflected in profit or loss inthe perksd inwhich T expondinere B insamed inlangicle astets wih firde b
e amortised over the vsehul scanomic fe and assessed for mpaimment whanmser thene is an indication Tl Fa inkangibhe saee) Moy be imgained. The
eyl e consiaing e eeme of e Busirsss purdfoaae agreements are =5 Tolows

17| AREE I yuars

mants im subeidiaries and sssnciates
BETRENIS i Bubasianas and BERCCENS Gra MesE ned &1 fair yaiue, ey

ncial insrumseis

Fsognition and inifial messuremond

Financal assels and financial latiiles w8 recogaesd when the Company becomes a paity to the contaciual provisions of e metremants. Finaecial
aagety and fnancial Natelties am infaly measared of lar gaiue On inlisy recogniton, & francsl a=ss! i classfied os meameed st PVOCH
Company subsequentty measynes all inancil invesiments & fair valos hiooch other comprehensive moomsa,

Financial asdaats

Al regulns 'way purchasss of gides of fraccisl agssbs e recogriesd and derecogneasd on @ frade dote badis. Regular way purchases oF sakes e
purchassd of 2ak of inansal assals $af requisa datbary of fasala witdin the biee frame setablished by regulstion o convention in lhe masketplece. A1
reccgnised francal assels ane subsequently measared o thair enlibaly o alhdr seedBad sl ar B8 walus, depandiog on the dassificaton of the
financis aszals

Fanangial Rabdilisa. aned dfuity neiruimsatE:

Equiy msinoments Esusd by the Company are classfed as equify in scoordancs with iha subsisnca of he coniraciial arrangements. An equiy
instrament & any Conrad thal evdences & reskdud imemest in e asses of an entfiy afler deducting all of ks iabdites. Equitsnsinaments Eaued by
Company ane aeogrissd & ihe pocsads reosved

Financal lebiies @e dareifed as masiursd & amorissd cosl




L |Empliyis benalls

Sheort ke and otfver long-ierm ompboyes benafiis
A bty b ecogtisnd hor Doomdln SS0nEng 10 vl ih faspac! ol wlges and salanas, and annuil aes in e paied P rolaled Barvios s rerered |
&b te undsccunled amourt of the benelts sxpeciod 1o be paid I swsohange for thal servioa

{Linbifes recognised in resped of shod-lerm amplopes benalis are messired at the undiscounbed amount of the banefls srpecied o be pasd in
muchungs for tha elasd aarice

LiahiMes recognised in nespect of e org-derm empioyes benedis ars maasured ol the present walos of te eslmabed fubunes cash gutfiows specied
|30 b made by T Campany in reapac] of 48rdme. prosdted B amiioyesd up i s regoriing dals.

Concribation jo providem Tend arsd ESIG -
Companys contribuion pakdeeyabie duning e yaar 1 provesent Tund and ESIC & mcoghisad in e Samment of profiland e

‘Graiuty -

The Combany ‘s Sabiity lreands grauly schams o dolemined by ndepanden! asiuanas. using T projecled unil credt mathod. Tha [Irmfﬂ'-ﬂh.lal:imﬂl
definad beneil obdgalon is determingd by discountng the estmated future cash cutfiowes oy refenanoe 5o market yisids al the end of e reparting period
on gowermmen! bonds that hawe ferme approsmating o the jerms of the relved obdgation. Past sersices are recognised at the earier of I'ru-l:lanl
ammndment ¢ curtaiment and recegr ion of ralabed reslrusiaing coals erminabon banaf,

Thia ninl ntanest cosl 18 cakculated &y applping the discount rabe bo the nat balsnce of the defined beneft codigatdon and the: fair walee of plan aasals. Thisd
cost is incuded in omployes berefil axperse © the Stolemant of proft and loss.

i il rlrmeiil Qi RS TS -

Rarsasuemend of defined beredt plans, compnasng of acluanal gars | losses, relum on plan assels exduding imerest inoome are recognised
immedialsly B e Gaance shestwih comespencing debl o e do Other Comprahensive come (000, Remassoremans ane not secassifed
Siabamest of profil @ 1083 In he pubsecuent period.

Rersasuremend gaing o keses on kong-tems compansabed absences thad ore classfied as cther long-em banei= ane recognised in Stotomend of profill
lara kass.

|-|Finance costa

Firanocs cosls mchade mibefed] sxpenis on espective Anancal nstnorents maasured ai Amodised cost. Financial instrumenss indude bank ferm loars,
loan to refabed padies and iGan leathers. Finance couts are charged io e Sislement of profit and foss

| Tanadian - Curmand and deforrad tou:
noams b axpanie represents T sum ol the lar cumenty payabls and detomed B

Curmemt @A

GarTal [x Comprises amount of By payabie in respect of e Seabis Noome oF kss Tor 1he v Selarmingd in accomnlance wih Feoma Taz AcL 1881
and any adusiment 1o the tax paysbie or receivabls in respect of previos years. The Sompany's Comest @ 1s calculaied using a0 rates that funa Divn
enacksd or substantvely enadcted by the and of the rapeming padod

Dadormed tax ©

Draferiag o B moognised o BMpeary difprences BEpwesn Ihe carieng amoerts of assels ang Ikl m e Anandal slelsvents ang the
comespending e bases used in e compuation of @xabls profil Defemed (@ liaoiltes 2o genanally moogrised for 2l [xabls Bmporary diffeenies
Dedermed lay ass=ts ane genemly recognized bor ol d=ductibls temporary diferences jo ine estent that it s probabie that mxaie prodis wil b avalatin
against which thoss deductiole femporary differerces can be Wilesd Such deferred @x aselts and isbidbess are not rscognised i the emporany
difference aties bom ihe ritisl recognilion (omen then in B Busngss combirabion] of sasets and ESDIITES in & iranascion thal afeds nether $e txsoia]
rpr:irnquhnammngnfm

T Camyan] amount of delemed @y assos is reviewed & he end o @ach neporing Pe'iod and raducad 19 thi exianl thal i is no londer probabls (el
Fulliclent fawabls peofits il s ovalfable o afow ol or par of e assel o bo reporened

| Beferrad e Babiites and acsels are messred a1 T S rales ol are expioied 1o apply in the period n wiech T Gailly & settied or the pssall
realised, hased on lax rades {and lax laws} that have been eracied o substanivey eracted by the gnd of the reporing penod.

The mamsuremin| of defered tax abiites and saeets rellscts the lax consscuences ot would flkew fram ihe manner in which e Campany specs,
1umuerdr:dmuming paiod, b recoyer of Beile ha canmAng amount of it Benis and liskifles




L islors and conBngent Labilkios n.’l
Frovisone are recagnised whaen ihe Company Nas & prasent obligaiien (egal of conginuciya| as A resul of & past event, il & probable hat e Compa

bl o riscp it 10 Sl e obligation, and & refinbils estimate con e made ol ths amount ol the obfiigaton.

The amound redognilsd 85 A proviEion s the mumcsummmmmmnmmmummdm rEporing peod
king inln acoownt The risks and uncertainiies surmunding e cbligation. When a proasion & messured uwsing the s fows sslimaled 0 selia )
prasen obligation. s camying amounk {8 this precasnt vaies of thiss cash foas (ehan T et of e Bme vaiue of meney (s matenial)

Whan some o all of economic benelfs. equired 6 Ssills 6 paowisit ard sagsdingd 10 B feooeaned N @ thing nay, 8 necelvabie |5 recognisesd as an
assat # i virtualy Cemain el permbyrssmants will D recsived and amount of e receivable Can be measwred relsy

& disciosure for @ conangent kabdity is mods whan thene | & poasible abligaion or & present chligation That sy, bul proDadiy will rol neguing an cutfiow
I respuroes, When thene B 8 possible obligaen of & prasent obligaton thal B lkekhood of outfiow of resources |5 temole, no provision o dischauns 5|

made

m.{Leases

Hﬂmﬁ_ﬂmpﬂn}l Is e bzssee -
Loases whee the Bssor effectively relsing sunsEnlaly all e sk and hanatls of oemarship of ha laased aseed ans cihassiled as oparsting REses-

Cipsr g beisn Dagmamis ank recognized 26 an oxpensa in the Statement of proff and loss

Whars the Company s U Raser -
Leass ncome B recognssd in the Saemert oF proft and Kag &3 per conbaciual renlal wnlais anoher
spsierTabs bass is more mpreaaniEtias ol (ha b pallars in which 1ha Deradl dertead Trom the essed osset is diminished

n.jCash ard ceah squivakenis:
Caah and cash eouivalents in the balance shesl comprse cash on hand, chiegues and dratis on hand, belanos with barks in curmes? aocounks and short-

tzrms diaposits with an orginal maturity of thres monthe or lees, which ans subec o an insignificant rk of change in valus

o |[Earmings Per Sharo
Basic aamings pef share i calcuiaied by daiding the ret profil o loss for ne pecicd) allribula bk 0 eguly sharehalders by Ine waighied average numisy

of Bquy shanas culsiancing during the perod. Earnings considered in asceriaining e Company’s gramings DE" Snam s e nat profll Tor the penod aher
deducing amy afnbutabls tax thersio for the penod. The weghted sverage number of equity shares cutsisnding duning fe= penod and for all penods
presenied B adusted 17 svenls such B8 bonus shanss, sub-divison of ahamna & thal have changed e fuomber of aquity shares culstanding, withsul
# cinresEpondieg changs i nesouices. For the purpese of calcidating dikdod gannings per Shang, e red peoh o loss B i pendd alinbuiabhs o agquiy
ahamahaaters is divided by the weighled avwerage number of ecuity shares ouislandng during iha panod, considened tor doriving basic aamings per share
and wekynied avesage rigmber of @guily shanes thal pould have been sswed upon conversion of afl diulve polental equity shares.




NOTE 3 - Property, Plant and Eguipment

Land & Furniture & Office Electric
Particulars Buildings Fixtures Equipmenis Computer Vehicles EquipiFitt, Total
IGROSS CARRYING AMOUNT 2
Balance as a1 1 Apsil 2018 17,325,004 1.581.568 416,177 2608 877 4335271 a3 o4 265,840,071
Additions during the year - - - - . - .
Dispo=als ! deductions during the year _ - - = - - - -
Balance as at 31 March 2019 7 325,004 1,561,566 ATBA77 2608817 3 355,211 B7a.074___ 26 BA0071
Balarce 3% at 1 April 2019 17,225,004 1,581 568 416,177 2608 977 4 3352 573,074 26 840,011
Additions during the year - - - - . - -
Dispasals ! deductions during the year - - - - - - -
Balance as at 31 March 2020 TV, e 004 7,501,568 316,177 3,336,271 573074 26,640,071
ACCUMULATED DEPRECIATION AND IMPAIRMENT LOSSES
Balance as at 1 Apnl 2018 148 385 355,018 85,158 2 545 119 2812478 130,768 &,049, 924
Addtions during the yeas 43,880 100,113 19,7648 . £41 909 AF2M 732,89
Dsposals | deductions during the year - - - - - - -
Balance as at 31 March 2013 102,265 455,129 74 076 2,549,119 3,054, 387 156,004 6,702,815
Balance as at 1 Apnt 2019 192 265 455,129 74,026 2,549,110 3,354,587 156,989 G /62,615
Addiions during the year 44,000 100, 358 18,823 - 543 384 27,288 734,801
Dizposals | deduclions during the year ‘ - - - - - -
Balance as at 31 March 2020 236,265 555,517 04,740 2,549,110 2807161 784,265 7 517,716 |
HET CARRYING AMOUNT
As &t 1 Apnl 2018 17176618 1,226,552 351,015 58058 1522783 443 306 20,700, 147
A5 @ 31 March 2018 1T, 132738 1,126,439 341,251 50, 658 m,m.w_..ﬁ.m_u n_w.n_.mm mm.mw“.mmm
Ag 2t 31 March 2020 17,088,739 1 ._“__m_mﬂ_ 321,428 mgm .ﬂ.ﬂ.n a0 wmm.mwm E.,wmwmm




Notes forming part of the financial statements

HOTE 4 - INVESTMENTS

Partigulars . As a1 As ot Az at
i 315t March, 2019 1s1 April, 2008
Ireestrmants in Mutus] Funds
Cuoted
6583, 081 6583.082) units of Rs, 1000 each of Meppon india Ligued  Fund 50,000, 000 4, 500,560 -
Taogal 500, 00 i 301,000, Oy -
MOTE 5« OTHER NON CURRENT ASSETS
Irarticulars s an A wt As a
3=t March, 2020 | 535t Mlarch, 20019 15t Aparil, 2008
Seourity DepasisiUnescwed . Consdemned Good) 12,445,090 12,586,201 G, 107,752
Adyarcs incoma Tax' TDE nelundabla (Hei of Prosesion far Tez) 1,388,312 2,125,300 2,076,829
Total 13,833,302 14,695,581 63,184,621
BIOTE B, = INVENTORIES
|Particulars #i5 Bl Az at A a
A5t March, 2020 | 33zt March, 20013 15t Apiil, 2018
Sng -in -ede (acguined o Fadng] Commodies = ] 1,833,515
Tatal - - 1,885 515
MOTE 7 - TRADE RECETVARBLES
fParticulars A at A at A at
315t March, 2020 | 315t March, 2009 158 Apaid, 3013
Dutstanding for 3 period exceading & manths from tha date
they are due for payment LET 3,615987 463,640
Dther Dehis 2590671 T892 300 0,214 311
[Tatal 3,118,088 11,511,387 17,607,851
MOTE 8 - CASH AND CASH EQUIVALENT
{Particulars Hs at Az at As al
3ast March, 2020 | 3dst March, 2003 lst April, 2018
Cash on hand 193,152 103,199 201994
Balances with Banks
=In current acoounis 215136 2,371 930 JEZABL
-Fivesd Dppait pladged against owendraft faciliny, Mangin with Exchange and Bank
Guarart=s ek, 173, 750,000 150,000,037 156, 100,00
-Cheqiees In Hand [Het) 024,443 21,701 AEE TR
ﬁaul 177,193,751 152 596,330 156,953,237




SHOTE 9 - OTHER CURRENT ASSETS

{Particulars #i5 Bl A5 &t As At
215t March, 2020 | 33st March, 2019 1st April, 2002
Shart Term Laans and Advances
mmaunk Due faim Related Parties 100,042,045 B7 757,075 36, TE7,17T
Frepaid sxpansn 257 B85 84 A% 497,180
advances Recalvahle in Cash ar m Kind far Value o be received 14,312 E19 T ST BT 3 140,957
Toral 114,623,524 05 588702 &6, 195,314

HIOTE 10 - ECEUITY SHaRi CAPITAL

Particubars AE St Xlox Msreh, 2020 A5 5% Fak March, 2015 Ag a1 Lt Agril, 2008
Numbser | Amount {Bs.] Humber Smauent (B4.) MNumibes Amoant (f4.)
Aughorised
Eqpuity shares of Rs.10- each [Par value] 750,000 7500000 FE0,000 T500,000 TS0 000 7,500,000
150,500 T.500,000 TEA,000 T.500,000 TH0000 7,500,000
Isswed, Subscribed and fully paid up
Equity shares of Rs. 10/ each [Par value) L0007 LR000T0 50,007 5,500,070 550,007 5, 300,070
E580,007 5. S0, 00 550,007 5,500,070 EE.EI_‘,IDDJ' 5,500,057
|a) Becantiliation al tha nember of shares cutstanding at the beginning and at the end of the reparting period:
Share Capital Share Capital Share Capisal
Particulary Az at 31st March, 2020 Az ot 31s8 March, 2015 s at Ast April, 2008
Number | Amount {Rs.) Piumnber Amaunt |Fs.) Mumber Ampunt (Rs.)
I} Issued, Subscribed and pald up equity shames
Outstanding at the beginning of the year 550007 5,500,070 550,007 5,500,070 550,007 & 00, 0T
COutstanding at the end of the year 550,007 5,500,070 S50,007 5. 500,000 250,007 & 500,000

|6} Terms/rights attached to equity shares

Thi company has ane class of shares rafarred to as Eguity Shares having & parvaiue of Rs,

per share,

Y- mach. Each holder of equity shams ks entithed ta ore wots

[} Shares held by holding company of ditimate holding comparny of subsidiaries or Hindiated of the holding company & the ultimate kolding comparmy.

A at 215t March, 2020 &z at 215k March, 2015 Az at A5t Aprll, 2008
um Wumber of of Sharcs
ey shares hedd | % of holding | snaresheid | % of holding held % of halding
fiaster Capital Services Lod 550,007 20000 550,007 10000 550,007 100,00
[d} The details of shareholder Bolding mars than 5 parcant sharee
Eruilty Share Capital Equity Shars Capital Equity Shara Capital
Particulars A5 at J1st March, 2030 As @l 3158 March, 1015 As &t st Aprll, 2018
Fa.of Shares| FHofhaldng | Mo of Shares % of hokling M, @l Shares ¥ al holding
Master Capital Sendoas Ltd 550,007 a0 B0, 007 100000 250,007 1000 06D
NOTE 11 - OTHER EQANTY [Fupais)
Farticubars Asat Bz ak A b
31st March, 2000 | 51k terch, 2019 15t Agpril, 2018
[a) Secusithes Premiem Reserve 254400, 003 25 400,000 2800000
|b) Retalned Earning
Balance as per the fast financial siatemants 177,561,357 170,537,773 166,875,015
Aid: Profif for the pericd trandberred From statament ol profamd loss 5,135,302 6827300 3862, TaR
met surphas in tee stapement of profit and loss 182 406,650 L77.564, 573 L R A |
Tatal 111,506,650 206,764,573 199,933 773




MOTE 12 - DEFFEAED TAK LIABILITIES

Particulass A5 at as ot AL at
Fi1sn hawrch, 2000 | 3ist March, 2019 151 April, 2008
Dreferred tax Habilithes
Ralated to fed adset 87,305 119,431 127408
Palated bo Gratuity (37, 7144) (F2. 2141 [£X3,E34)
Falatad to Investment b . +
ITotad 49,563 47,217 (25,231)
NOTE 13- TRADE PAYABLE
| Pasticubars AL @ A5 Al s it
31st March, 2000 | 31sk March, 2015 Lt Agril, 2008
Trade Foayalibs
“Tofal putstanding dues af mitro enterprises and small enberprises
“Tofal cutstanding dues of creditoes ather tan micro enterprized and small enterprises 152 524,543 105,723,715 127,230,554
Tatal 152 574,543 105, 7¥2, 718 127 X30,554
NCTE 14 - FROVISIONS
[Farticutars As 3l As ot As at
31zt March, 2020 | 31s& Neasrch, 2019 15t fpril, 2018
avision Tor emploges benafit (gratuin] 4013, 02 55,508 b
Tatal a0, e 255,503 HaE 83
NOTE 15 - OTHER CURRENT LIABILITIES
|Pasticulars Al 3l A% an g &t
31st Barch, 2020 | 31ex March, 2019 13t Agril, 2018
Currant r-.'ln.'-l'!Ll"lll-IlDfLﬂnB_ Term Dabt E s 167349
Statutory dues 63, T80 12,003 0077
Other payablas 3.546,667 6,146,144 B 097, 285
Tatal 3,510,447 & 158,277 4,154,301
MOTE 16 - SHORT TEAM BORROWINGS & PROVIZIONS
|Particutars A at A% A5 At
Sist March, 2020 | ¥ist March, 2019 dst April, 2018
Shiort Term Bomowings
Ercm Banks Finamical Institutions (Sacured)
Owardrafl Faciity[Against Fi 519657 - -
Shart Term Loan (Bank) . 106,035
Arnt dee to Helding Cormpany & Tellew Subediarmes B Buisiness Operations 1,506, 540 - -
Tatal 4,116,627 - 106, &S




Moues forming part of the financial statements

NOTE 17 - REVENUE FROM OPERATIONS (Rupees)
farticulars For the year ended For the year ended
31zt March, 2020 315t March, 2019

income from Brokerage, Sale/furchase of Securities 0,233,437 73,014 116
Interast 225550625 21, 712427
[Total 92,830,057 54,725,743 |
NOTE 1E - OTHER INCDME

Particulars For the year ended Far the yaar endad

31st March, 2020

st March, 2019

Iother Income 265,158 469,503
Total 265,158 455,503
MNOTE 19 - EMIPLOYEE BEMEFITS EXPENSES

Particulars Far the year ended For the year énded

31st March, Z0Z0

31st March, 20159

Salaries and wages 26,893,123 25,257,450
Cantributien to pravident and other funds 244911 T0.334
Staff welfare pxpenses 14,721 15,057
| Tot=l 26,902,755 29352 B4l

MNOTE 20 -Finance Cost

Particulars

For the year ended
31st March, 2020

Far the year ended
315t March, 2019

Interest Expanses an Borrowings 1875, 765 443 809
Bank Charpes 430,546 974,155
Tolal 2,300,311 1,438 003
MOTE 21 - OTHER EXPENSES

Partioulars Far the year endad Far the year ended

31st March, 2020

31st March, 2019

Frinting & Stationery 194 631 270,308
Lagal B Professional Charges 1,264, 200 634,941
Payrnents to awditors
A auditors - statutory audit 20,00 200,027
Tax Aundit 5000 50,000
Fees & Taxas 8485 E3 095
Hant 3,099 757 3060728
Orffice Maintenance 1475403 1403745
Traveling & Comveyance 196,781 . 368,502
VEAT Charges 1,995 8979 198 BEeE
Sun Brokerage 2B, 323937 13,107 £02
[General Expenses ad3 24 5312 875
Bad Debls wiolf 306,172 014,714
| Telephona Postage & Sarver Hosting oo 067 297 253
Turnowver Tax/Transaction charges 18,211,983 21.503,13F
Total 56,135,920 54,393,647
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Mole 23 First Time Adoplion of Ind AS

This note explains the principal adjustmants made by the Company in restating ks Previcus GAAP financial statements, including the balanza

i} Comparative Balance sheat as af 1 April 2018 and 21 March 2019

As ot st March 2013 A5 al 124 April 2018
Farticulars Frovious GAAP | Adjusimenis ind Frevious GAAP | Adjustments Tnd AS
| ASSETS
1 Mon-gurrond sssods
-1 Preperty, Flant and Eqguipment 20,057,258 - 20,057 258 IOTH0 4T - 20,780,147
18} Investments 30,000,000 . 500600 000 = = =
c) Tiher non carrent adseis 14 685 531 14 £8E 551 B3 154 521 £ 95 164 521
Todtal on-carrent asiels 64,752 547 - 54, TEL BT 21,574,753 . 83,974,768
I Current asseis
a] Irverimaries - - - 1,88 414 1,888,515
b Fnanciad Asseis - -
i1 Trada recalvablas 11,511.287 - 11,511.287 12657 250 - 12 887 851
1) Cash and cash eguivalent 162,625 830 - 152 508 B30 198 953 737 - 186 B53. 297
lc} Other current assets B SRS 185 1,606 o5 58 o7 45,195 314 . 46,105,314
Total Current aqsets i - Foh e | 1,606 | 259,584 505 IET.THT s 257,728,047
Total 124 846,150 1,606 | 324443758 241,700,725 s 341,700,785
|® EQLATY AND LIABILITIES
I Equity
a) Equity share capital 5500 070 - 4 500,070 #, 300,070 . 5,500,070
|&} Other aguiny 205 781 357 LE0R | 0 TEA BT 194 A7, 7T . 188,837 773
Totad eguity Ziz.291.431 3,606 F12,288,043 205,437,042 . 2DE 437,541
2 Moap-currert liabilites
o) Financial Lisbilikies
il Lomg term bormavwings . = = - & :
bv| Daffered rax liabilities 47,217 47 21T {86,231} : el
Tatal non-current Rabslitles 47,597 . 4T M7 {96,231} = ;ﬁ,rnH
3 Current liabilities
ap Ananciad Labilitses
I} Trade payabies
-Tofa: outstanding dues of mecro enterprises and small
amtarprises - . . 2
-Total ouistanding dues of creditors other than micro
enterprises and small enterprises 104,723,718 - 105,723,718 127,230,554 127 20 A
b) Pravizsions 555,504 - 255,509 BiibA83 . s34, 4a3
o) Crther cusrent labilities 6,158,277 . 8,158 277 CRETRT - £ 184, 100
d) Shart term Barroaings L - - 108,035 - 11045, g
Total current liabilities 112,137,486 . 112,137,496 136,358,173 = 136,345,173
Total Rabifities 112,184,713 5 112,184,713 136,263 042 a 136,62, 842
Total 14,440,150 3400 J24 440 T56 341,700,785 = 344,700,785




N Comparative Statemant of profit and loss for the year anded 3750 March 2019

" |Particulass Fravious GAAP | Adiustments ind A%
Rewvanue from oparations B, TIE TdZ 5 04,730 742
Mekear Incorms A4T.008 23 45T £508 503
Total Revenua 95,173,778 1357 W5, 106, 345
EMPEMNSES:

Employee berefits expense 283131 50 16,851 29,552 B4]
D predatan and anortizaflon eapengs Tar 494 - 73%,E91
Firarce Codky 1,438,003 Z 1,438,003
Cinher L=t] Bl e 04, 155 E47 - 54,3499 ka7
Total Expenses 85,904,521 15,861 B5,213,382
|Profit before tax 5,264,257 3,606 9,272,863
T Exponses

- Curnent tax espense for current year 2,260,000 2, 06000
- Daferred tax 143, 440 123 448
- Current ax edpende relating 1o prior vears 42 218 - 42,216
Profit for the year 6,833 843 ![HIE E,BI7 159
Other Comprebensive inoome/|Loss)

1] (i Itmma that will not be redaasified to prodit or loes - - -
il Inoome tax relating to ems that will not be reclassified to profit o lass a & -

Subtetal(a) = i -
(B) 1] tems that will be reclassifed to profit ar loss . - .
Pl Ircome tax relating te tems that will be reclassified to prodit or loss : - -
Subtotal(B) - Z =

|Dther Comprebensive Incorme (A=B) - - -
Total Comprehensive Income for the year 6,423 50 =0l ER27,199

wator sdjustmants on adoption of ind AL ane explaindd Badaw:

1, Mt gain am fair valie chargoes

Undar Indian GAAP, irsesimants in aquly ingtrumants, midusl Bnds and debt socurmses wana ciassilied a3 kang Serm inveslments based on the inlended halding perad
and raakzabily. Long fom insaeimenta wWais camed ab soal Bak picvesion for othar tham lemporary dminvten i the walue of roelsecla, nd AS mequires =uch

mvesimaTs o be measured 2t e velue

Accongingly, e Company has designated sush Invesimanie 38 FVTOCH investmends in ocoardance with b A5 Tha dferancs babwean $% instrusent's far salue and
carmying amount as par Indiam GAAP fas besn recogrized in Qiher Comprehensive Income.ds investiments wene mace of @ end of tha year Ter valus ol Frveatmanis was.

L Amoriissticn of Fimancinl Sasel

Under the previous GAAP, the loan green by the Company 1o Bs ampioyess were camied al book vales Howewer, undsr ind AS, thess icans are requised 10 ba measesd
mitially ot fair value on the date of ransiton and subssquandy al omartized cogl, Diference bebwesn (He Br valos snd Fansaciion walus of sL2h lan o enployees Hes
keen recognised as pregaid employes benefil espense is amaortised over the ioan pericd on sraighl Bne besi. Motional inleresl incoms on such ioans s recogrised qver

e Igan padiod using effective inleresl mathod. There is no impact on relained camings af e ransilion date

1. Dafined baneht obligation

Undar Ind AS, rempasuraments Lo aciuanal gaing and loseed ara 1 e modgrized in Dhhar comprehensive mcome’ and ara not to be reclassified io prof and loss i s

4. Dalarrad Lae

nder Indian GAAF, defermed tax was recognized for She temporany lming diterances which focds on oiflarn o Belwaas tmable profils and acoounting peofits for tha

SStetement of cash fows

The tréansilon froem Indien GAAR 16 ING AS has nol had & maleral mpact on statement of csh fows




24 caontingent Lishilites Mol Provided For In Respect of

Parilcalanes #s Af 31sd, March 2020 As Ak 3183, March 2010
Bank Guaranisas -
[MCOEN as s Clearrg Mambear for exposune with Commodity rarket T.50 X2 B
[BACH ag da Membar for wilh Commoadity marksl - ST, S0

Claims agalmst the Company ot stknsstedged as debis in

i) The company [s ivolved in small iegal proceedings for varkous ciaime rstaled 1 e crdinary course of B3 businesa. in respecl of these claims. he
company believes, hass RS do not conslifuls matsnal ilgation matiens and with its madionoss dafences e ulimale disposiion of heae mates
vl ot hene & ralenial adverse efect on i financal sstements, In visw af the mBnegorasnt and the kgal advise scughl, no provision s regqured i
e s i Gake GligeEion againsy’ by the company. Therekore, provision for the: saa has nal been proviced in the books of sccoun

I} The Company a3 @ procadune of receiving FORS from s clents as masgise. Sush Fieed Deposits ana i the name of the Company and are kapt
with the prindge Slock Exchange a3 margin monsy. The interssl eamediacarusd on such FORS & credied by the ssuing bank clrecly o the

account of the concamad diens, as such the ini=mesi on such FORS fos nol been sccned 1o he Gompany's aoooun,

B Caleydtion of basic and diulod naming per shars a5 pif destunting etedard [aaming per shanz) sued by the insttute of Charteed Accountants al
Ind
Paniculan Current Year Previous ¥aar
Bagiz Earmimg per share {F4.) 8.34 1241
Diksfied Earmimg per thars (Ra.) 5,34 1241
|Profi atiribuistie o iha squly holders of e Company ised © .
calculating batis aaming par shane and dilsted earmng per shEng SN R
\alghied average rumber of equily sharss for tha purposa ol 840 007 550,007
calculating basis earring per ahan and dikfed sarming per wharn ; :

T | the opinian of Board of Disecors, Curant assets, Loans B Advances have the value al which (hey are slsted, if reakzed i ordinary cousa of

bEness

B ncome from Brokerage, SalsPurchase of securies inclads Brokerage of RS 5787 2480 (Previous Year Rs. 5,00,61.0840) and
ProfiltfLass) an Trading of Secuities s 1,43, 93 2871 (previous Yeas 220 53 2500

L Thene is no espanditurs in FMFw-nmﬂrMﬂ'wm e

a0
Thia company s angaged in corvrodily Droking and alied aciviies and Mers 87a N0 Separals Ieportable s=gments 25 per incas 108

31 Gratulbyipost employsmant bamelit plan)

The ecmpany cpemies o defired pans viz gralutty S e sspkapess. Under §e gratily plan swary empiopes whe has comololed atisas! five years of
s jels & gratty on deparune £F 15 days al lasl drawn sslary for aach completed pear of sarvita  The scheme i funded with an Rsuncn

aampany in the form of quakfing insurance policy.

Changos In the prasant value of the delined benefd obligation ane as folloes

Far iha yaar ended 31st March, For tha réndad 3181 Margh,
Pantis kg a0 | pog Sid
Cipering debrad banafl obigation 5,853,045 5104 47
sanice cosl 523 485 518 384
439 046 L
{388, 074) AT EAE
Scfurkd [gain)kosses on obigation {48, 8004 485, T35)
Clusing detned bensfi obl; 6,440,883 5,053 045




iz

Changrd i B l6ir value of plan seseste an on 3103720320

F = 1: F nded 315t Marc
Pariculan Fu-rﬂ'rrrﬂu;}l;:ﬁ F1an March ml:‘l-i:.mnrnmmiI h,

Fair waliie af pfan a=sein & beginning of year 5,554,443 4, 705 D85
Expescted refum on plan assels 410,053 32,847
Corgribuiions - £ 00, D00
Henefts Pad - .
uafial gaindlzas) on Plan assets. . -
air vilis of plan asseds ol the end of year &, 00 501 5,506 445

Amount Recogniced in the Balamss Sheat

Particulars

For Bhe year endad 3151 March,

For the year ended 312t March,

pr) 2019
Frosert wakse of Gehned beredl Gbhgalan B410,583 E 553, BE
Fair yaie of plan asses 5,000,501 E 504 443
Fan labiily a0z 06z 255,500

Expamses Recoqnaad in ihe Siatemont of Profit & Loss

Pariculas

Faar ilbe year #naed 3151 March,

Foe the year ended 1=t March,

2zn ] |

Curmenl senana oos! 523,485 516281
Interesl coal n bassaEl cbligalion 438,046 ABS R85
sxpectad natum o plon assels {40, 050y (312447
et rciurualiga nised in [he pass i, 400 85 738
Totsl 3 B | HR8 SET

The principal sasumplions used in determining gratusty obligation for the company's plan ane shown below

EAscount rabe

Expacted rata of Future salary esciston

.50
1.00

T.58
700

Detall of Guraniees and Loans covend urder (ha provisiors of Saction 186 of Acl are given in the nofes B, 237 1o b Financial

Statmmani,

Discicaungs refating to amaound urped al lke yaer end and together wilk Irdecest required wndar Micra, Small and Medium Enberprise
Cavelcament Act 2008 have bean given to the axtent comaany has raceived the information from supalers reganding the slatus ungs

such Acl

A3 per gur Report of even date
For Gary Jain & Associates
Charerad Acoo
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MASTER COMMODITY SERVICES LTD

Statement Of Changes in Equity For the year ended 31st March, 2020

A, Equity Ghare Capital
|Particulars Amiount
Balance as &1 1 Apiil 2018 3,500,070
Changes in Equity Share Capital gurng the year =
Ealence as 5t 31 March 2018 5,800,070
Changes n Equity Share Capital gunng the year .
Balarca as at 31 March 2020 £ 500,070
B. Other Equity
Bemes of ather
Particulars Resaras B Surplus comprehansive Tatal
Ineame
SHCLrILNE DeELEqUIty
Premium Insirumants
Resersa Retained Esrning | through Ol Total

Balance as a1 1 April 2018 20,400,000 170,537,773 198 837,773
Prodtifloss) for the paar - BAZT 200 6227 200
Uthar Comprehensive Incomea [ (loes) I . -
Balance as at 31 Manch 2019 24 400, 000 77 964 g7 208, 7B 873
Balance as at 1 April 2019 29,400,000 177,564 673 206 754 914
Profitloss) for the yaar - 5,135,302 §,135.50¢
Diler Camprehensae Income | (kass) - 2
Balanoe as at 31 March 2020 29,400,000 182,500,276 s 211,900,275
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Significant Accounting Policies & Motes on Finandal Statements 1 to 33

For and on behall of the Board

Hesjeet Singh Arara

Director

M.NO. ;544733
Piaca: Ludh *\ﬁ.\_b_,/;* !
Date: 20.06. 2030 0H] h"‘/




