GARY JAIN & ASSOCIATES

CHARTERED ACCOUNTANTS

INDEPENDENT AUDITORS' REPORT

To

The Members of
Master Commodity Services Limited

Report on the audit of the financial statements

Opinion

We have audited the accompanying financial statements of Master Commodity Services Limited (“the Company”},
which comprise the balance sheet as at March 31, 2021, and the Statement of Profit and Loss (including other
comprehensive income), the statement of changes in equity and the statement of cash flows for the year then

ended, and notes to the financial statements, including a summary of significant accounting policies and other
explanatory information.

In our opinion and to the bast of our information and according to the explanations given to us, the aforesaid financial
statements give the information required by the Companies Act 2013 ("Act") in the manner so required and give a true
and fair view in conformity with the accounting principles generally accepted in India, of the state of affairz of the
Company as at March 31, 2021, and its profit, total comprehensive income, the changes in equity and cash flows for
the year ended as on that date.

Basis for opinion

We conducted our audit In accordance with the standards on auditing (SAs) specified under section 143 (10) of the
Companies Act, 2013. Qur responsibilities under those Standards are further described in the auditor's responsibilities
for the audit of the financial statemants section of our report. We are independent of the Company in accordance with
the code of ethics issued by the Institute of Chartered Accountants of India together with the ethical requirements that
are relevant to our audit of the financial statements under the provisions of the Act and the rules there under, and we
have fulfiled our other ethical responsibilities in accordance with thesea requirements and the code of ethics.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Key audit matters

Key audit matters are those matters that, in our professional judgment. were of most significance in our audit of the
financial statements for the year ended 31 March 2021. These matters were addressed in the context of our audit of
the financial statemants as a whole, and in forming our opinion thereen, and we do not provide a separate opinion on
these matters.
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Reporting of key audit mallers as per SA 701, Key Audit Matters are not applicable to the Company as it is an unlisted
company.

Information other than the financial statements and auditors’ repart thereon

The Company's board of directors is responsible for the preparation of the other information, The other information
comprises the information included in the Board's Report but does not include the financial statements and our
auditor's report thereon,

Our opinion on the financial statements does not cover the other information and we do not express any form of
assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information and, in doing
s0, consider whether the other information is materially inconsistent with the financial statements or our knowledge
obtained during the course of our audit or otherwise appears to be materially misstated.

If, based on the work we have performed, we conclude that there is a material misstatement of this athar
information, we are required to report that fact. Since the other information has not been made avallable to us, we shall
not be able to comment on this aspect.

Management’s responsibility for the financial statements

The Company's board of directars s responsible for the matters stated in section 134 (5) of the Act with respect 1o the
preparation of these financial statements that give a true and fair view of the financial position, financial performance
including other comprehensive income, cash flows and changes in equity of the Company in accordance with the
Indian Accounting Standards (IND AS) prescribed under section 133 of the Act read with the Companies (Indian
Accounting Standards) Rules, 2015 and Companies (Indian Accounting Standards) Rules, 2016, as amended from
time to time, and other aceounting principles generally accepted in India.

This responsibility also includes maintenance of adequate accounting records in accordance with the provisions of the
Act for safeguarding of the assets of the Company and for preventing and detecting frauds and other irregularities;
selection and application of appropriata accounting pelicies; making judgments and estimates that are reasonable and
prudent, and design, implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the preparation and
presentation of the financial statement that give a true and fair view and are free from material misstatement, whether
due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company's ability to continue as a
going concern, disclosing, as applicable, matters related to going concern and using the going concern basis of
accounting unless management either intends to liquidate the Company or to cease operations, or has no realistic
alternative but to do so.

Those charged with governance are also responsible for cverseeing the Company's financial reporting process.

Auditor's responsibilities for the audit of the financial statements

Our objectives are to oblain reasonable assurance about whether the financial stalements as & whole are free from
material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our opinion.



Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with
SAs will always detect a material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to influence the economic
decisions of users laken on the basis of these financial statements

As part of an audit in accordance with SAs, we exercize professional judgment and maintain professional skepticism
throughout the audit. We also:

e |dentify and assess the risks of material misstatement of the financial statements, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material misstatemeant
resulting from fraud is higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal contral.

« Obtain an understanding of internal control relevant to the audit in order o design audit procedures that are
appropriate in the circumstances. Under section 143(3)(i) of the Companies Act, 2013, we are also responsible
for exprezeing our opinion on whether the company has adequate internal financial controls system in place
and the operating effectiveness of such conlrols

* Ewvaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by management.

* Conclude on the appropriateness of management's use of the going concern basis of accounting and, based
on the audit evidence cbtained, whather a material uncertainty exists related to events or condilions thal may
cast significant doubt on the Company's ability to continue as a going concern. If we conclude that a material
uncartainty exists, we are required to draw attention in our auditor's report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modify our opinion. Qur conclusions are based
on the audit evidence obtained up to the date of our auditor's report. However, future events or conditions may
cause the Company to cease to continue as a going concern.

» Evaluate the overall presentation, structure and content of the financial statements, including the disclosures,
and whether the financlal statements represent the underlying transactions and events in a manner that
achieves fair presentation.

We communicate with those charged with governance regarding, ameng other matters, the planned scope and timing
of the audit and significant audit findings, including any significant deficiencies in internal control that we identify during
our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that may
reasonably ba thought to bear on our independence, and where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those matters that were of most
significance in the audit of the financial statements for the year ended 31* March 2021 and are therefore the key audit
matters. We describe these matters in our auditor's report as applicable unless law or regulation precludes public
disclosure about the matter or when, in extremely rare circumstances, we determine that a matter should not be
communicated in our report because lhe adverse conseguences of doing so would reasonably be expected lo
outweigh the public interast benefits of such communication,



Report on other legal and regulatory requirements

1,

As required by the Companies (Auditor's Report) Order, 2016 (“the Order"), issued by the Central Government
of India in lerms of sub-section (11} of section 143 of the Companies Act, 2013, we give in Annexure "A" a
statement on the matters specified in paragraphs 3 and 4 of the Order,

As required by Section 143(3) of the Act, we report that;

a)

b)

c)

d)

a)

h)

We have sought and obtained all the information and explanations which to the best of our knowledge and
belief were necessary for the purposes of our audit;

In our opinion, proper books of account as required by law have been kept by the Company so far as it
appears from our examination of those books;

The balance sheet, the statement of profit and loss including statement of ather comprehensive incoma,
the statement of changes in equity and the cash flow statement dealt with by this report are in agreement
with the books of account;

In our opinion, the aforesaid financial statements comply with the accounting standards specified under
seclion 133 of the Act, read with Companies (Indian Accounting Standards) Rules, 2015, as amended;

On the basis of the written representations received from the directors as on March 31, 2021 taken on
record by the board of directors, none of the directors is disqualified as on March 31, 2021 from being
appointed as a director in terms of Section 164 (2) of the ACT, except Mr. Gurmeet Singh Chawla due to
Non KYC as shown at MCA website.

With respect to the adequacy of the internal financial controls over financial reporting of the Company and
the operating effectiveness of such controls, refer to our separate report in “Annexure B".

With respect to the other matters to be included in the Auditor's Report in accordance with the
requirements of section 197 (16) of the Act, as amended, in our opinion and to the best of our information
and according to the explanations given to us, the remuneration paid by the Company to its direclors
during the year is in accordance with the provisions of section 197 of the Act: and

With respect to the other matters to be included in the Auditor's Report in accordance with Rule 11 of the
Companies (Audit and Auditors) Rules, 2014,as amended, in our opinion and lo the best of our information
and according to the explanations given to us;

(i) The Company has disclosed the impact of pending litigations on its financial position in its financial
statements — Refer Note 24 to the financial statements,

(i) The Company did not have any long-term contracts including derivative contracts for which there were
any material foreseeable losses; and

(iil} There were noamounts which were required to be transferred to the Investor Education and Protection
Fund by the Company.
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ANNEXURE A TO THE INDEPENDENT AUDITORS' REPORT

(Referred to in paragraph 1 under '‘Report on Other Legal and Regulatory Requirements’ section of our report of
even date)

1.

(&) The Company has maintained proper records showing full particulars, including
quantitative details and situation of fixed assets.

(b) Fixed assels have been physicelly verified by the management during the year at reasonable intervals
and no material discrepancies were identified on such verification.

{c) According to the information and explanations given to us and on the basis of our examination of the
records of the Company, the title deeds of immovable properties are held in the name of the Company
through registered sale deeds.

The Company's business doesn't involve inventory and accordingly the provision of clause 3(ii) of the order
are not applicable to the company.

The Company has granted loans to two parties covered in the register maintained under section 188 of the
Companies Act. 2013.

a) In our opinion, the rate of inlerest and other terms and conditions on which the loans had been
granted to the parties covered in the register maintained under section 189 of the Act were not prima
facie, prejudicial to the interest of the company.

b) In the case of the loan granted to the party covered in the register maintained under section 189 of
the Act, the borrowers have been regular in payment of the interest as stipulated The terms of
arrangements do not stipulate any repayment schedule and loans are repayable on demand.
Accordingly, paragraph 3(iii)(b) and 3(iii)(c) of the Order is not applicable to the Company in respect
the principal amount.

¢) There are no overdue amounts in respect of loans granted to the parties covered in the register
maintained under section 189 of the Act

In our opinien and according to the information and explanation given to us, the Company has complied with
the provisions of Section 185 read with Section 186 and 186 of the Act, with respect to loans, investments,
guarantees and security as applicable

The company has not accepied any deposits from the public, within the meaning of Section 73 to 76 or any
other relevant provisions of the Act and Rules framed there under. We are informed that no order has been
passed by the Company Law Board or National Company Law Tribunal or Reserve Bank of India or any
court or other tribunal.

The Central Government has not prescribed the maintenance of cost records under section 148(1) of the
Act, for any of the services rendered by the Company.

a) According to the information and explanations given to us and on the basis of our examination of the
record of the Company, the Company has generally been regular in depositing with appropriate authorities



10.

1.

12.

13,

14,

15.

undisputed statutory dues including provident fund, employees' state insurance, income tax, Goods and ,
service tax, cess and any other statutory dues applicable to it. We are informed that the provisions of sales
tax, service tax, Value added Tax , duty of Customs and duty of Excise, are not applicable to the company.

According to the information and explanations given to us, no undisputed amounts payable in respect of
provident fund, employees' state insurance, income tax, sales tax, wealth tax, service tax, goods &
services tax, duty of customs, duty of excise, value added tax, cess and any other statutory dues
applicable to it were in arrears as at 31 March, 2021 for a period of more than six months from the date
they became payable.

b) According to the information and explanations given to us, there are no dues of income tax, sales tax,
servica tax, goods & services tax, duty of customs, duty of excise and value added tax which have not
been deposited on account of any dispute.

Based on our audit procedures and as per the information and explanations given by the management, we
are of the opinion that the Company has not defaulted in repayment of loans or borrowing to a financial
institution, bank, government. The Company did not have any outstanding loans or borrowing dues in
respect of government or dues to debenture holders during the year.

The Company did not raise any money by way of initial public offer or further public offer (including debt
instruments). Further the company did not raise any money by way of term loans during the year.

According to the information and explanations given to us, nc material fraud by the Company or any fraud on
the company by its officers or employees has been noticed or reported during the course of our audit.

According to the information and explanations given to us and based on our examination of the records of
the company, the Company has not paid/provided for managerial remuneration,

In our opinion and according to the information and explanations given to us, the Company is not a NIDHI
company. Accordingly paragraph 3(xii) of the Order is not applicable.

According to the information and explanations given to us and based on our examination of the records of
the company, transactions with the relaled parties are in compliance with Section 177 and 188 of the Act
where applicable and details of such transactions have been disclosed in the financial statements as
required by the applicable accounting standards.

According to the Information and explanations given lo us and based on our examination of the records of
the company, the company has not made any preferential allotment or private placement of share or fully or
partly convertible debantures during the year.

According lo the information and explanations given to us and based on our examinaticn of the records of
the company, the Company has not entered into non-cash transactions with directors or persons connected
with him as referred to in Section 192 of Companies Act,2013. Accordingly, paragraph 3(xv) of the Order is
not applicable.



16. According to the information and explanations given to us and based on our examination of the records of
the company, the company is not required to be registered under section 45-1A of the Reserve Bank of India

Act, 1834,
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ANNEXURE B TO THE INDEPENDENT AUDITORS’ REPORT

Report on the Internal Financial Controls under Clause {i) of Sub-section 3 of Section 143 of the Companies
Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of Master Commodity Services Lid (the
Company') as of 31 March, 2021 in conjunction with our audit of the financial statements of the Company for the year
ended on that date.

‘Management's Responsibility for Internal Financlal Controls

The Company's management is responsible for establishing and maintaining internal financial controls based on the
internal control over financial reporting criteria established by the Company considering the essential components of
internal control stated in the Guidanca Note on Audit of Intemal Financial Controls over Financial Reporting issued by
the Institute of Chartered Accountants of India ('ICAl). These responsibilities include the design, implementation and
maintenance of adequate internal financial controls that were operating effectively for ensuring the orderly and efficient
conduct of its business, including adherence to company's policies, the safeguarding of its assets, the prevention and
detection of frauds and errors, the accuracy and completeness of the accounting records, and the timely preparation of
reliable financial information, as required under the Companies Act, 2013.

Auditors' Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial reporting based
on our audit We conducted our audit in accordance with the Guidance Note on Audit of Internal Financial Controls
Over Financial Reporting (the “Guidance Note”) and the Standards on Auditing, issued by ICAI and deemsad 1o be
prescribed under section 143(10) of the Companies Act, 2013, to the extent applicable to an audit of internal financial
controls. Those Standards and the Guidance Note reguire that we comply with ethical requirements and plan and
perform the audit to obtain reasonable assurance about whether adequate internal financial controls over financial
reporting was established and maintained and if such controls operated effectively in all matarial respects.

Our audit involves performing procedures to cbtain audit evidence about the adequacy of the internal financial controls
system over financial reporting and their operating effectiveness. Our audit of internal financial controls over financial
reporting included obtaining an understanding of internal financial controls over financial reporting, assessing the risk
that a material weakness exists, and testing and evaluating the design and operating effectiveness of internal control
based on the assessed risk. The procedures selected depend on the auditor's judgment, including the assessment of
the risks of material misstatement of the financial statements, whether due to fraud or error.



We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit
opinion on the Company's internal financial controls system over financial reporting with reference to these financial
statements.

Meaning of Internal Financial Controls Over Financial Reporting

A company's intemal financial control over financial reporting is a process designed to provide reasonable assurance
regarding the reliability of financial reporting and tha preparation of financial statements for external purposes in
accordance with generally accepted accounting principles. A company's intemal financial control over financial
reporting includes those policies and procedures that (1) pertain to the maintenance of records that, in reasonable
detail, accurately and fairly reflect the transactions and dispositions of the assets of the company: (2)provide
reasonable assurance that transactions are recorded as necessary to permit preparation of financial statements in
accordance with generally accepted accounting principles, and that receipts and expenditures of the company are
being made only in accordance with authorizations of management and directors of the company, and (3)provide
reasonable assurance regarding prevention or timely detection of unauthorized acquisition, use, or disposition of the
company's assets that could have a material effect on the financial statements,

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the poszibility of
collusion or improper management override of controls, material misstatements due to error or fraud may occur and
not be detected. Also, projections of any evaluation of the internal financial controls over financial reporting to future
periods are subject to the risk that the internal financial control over financial reporting may become inadequate
because of changes in conditions, or that the degree of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls system over financial
reporting and such internal financial controls over financial reporting were operating effectively as at 31 March, 2021
based on the internal control over financial reporting criteria established by the Company ccnsidering the essential
components of internal control stated in the Guidance Note on Audit of Internal Financial Controls over Financial
Reporting issued by the Institute of Chartered Accountants of India
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MASTER COMMODITY SERVICES LTD

Balance Sheet as at 31st March, 2021

(Rupess)
Particulars Motz As at As at
No, 315t March, 2021 | 3ist March, 2020
| ASSETS
1 Non-currenl assets
&) Property, Plant and Equipment 3 18 653,883 19,322,355
b} Investmants 1 - 50,000,000
£} Other non current assets 5 10,917,958 13,833,202
d} Deferred Tax Aseets (Mat] 12 - .
TOLEl NON-CUITENT asts 20,611,041 03,155,657
& Current assels
al Imeenibarias B 3
b} Financial Assels
i} Trade recaivables 7 105,448 3,128,088
ily Cash and cash equivaient g 22,565,900 177,193,731
) Other current assels =] 184 £35.87C 114,622,524
Total Current assets 207,798,223 204,044 343
Total 237,410,064 378,100,000
Il EQUNTY AND LIABILITIES
1 Equity
a) Equity share capital 10 5,500,070 5,500,070
b Cther equity 11 225,923 657 211,895 669
Total equilty 235,423,767 217,396,739
2 Non-current llzbilities
a) Financial Liabilities
T} Luwng turm borrowlngs = .
b} Deffered tax liabilities 13 &0,800 48 563
Tatal nen-current llablities 3,800 49,562
3 Current Labilities
a] Financlal Liabllizies
i} Trade payalile: 13
“Tetal outstending dues of micro enterprises and wmall enberprises ¥ :
Total outstending dues of creditors other than micro enterprises 157,373 152,524,543
and srmall anterprises
) Provisions 14 1,057 457 402,082
) Other current liabilities 15 710,666 3,610,447
) Short term Borrowings & provisions 16 - 4,116,627
Taotal current Hakilitios 1,925,497 160,653,699
Total liabilities 1,985,297 160,703,261
Total 237,410,064 378,100,000
| significant Accounsing Plicies & fates on Financial Statements 1 t 32
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MASTER COMMODITY SERVICES LTD

Statement of Profit and Loss for the year ended 31st March, 2021

Weighted average number of shares outstanding

(Rupees)
Particulars Note For the year ended Far the year ended
No. 31st March, 2021 31st March, 2020
Revenue from operations 17 40,849,545 52 830,067
Other income 13 240,100 265,158
Total Revenue 41,089,646 93,095,215
EXPENSES:
Employee banefits expense 19 5,980,821 26,962,755
Depreciation and amortization expense 3 E28,473 734 501
Finance Cast 20 201,358 2,300,211
Other expenses 21 10,285,413 56,135,920
Total Expenses 17,086,054 86,133,887
Profit before tax 23,993,582 6,961,329
Tax Expinses
= Current tax expense for current year 5.560,000 1,825,000
- Deferred tax 11,238 2,345
- Current tax expense refating to prior years [4,CH3) (1.319]
rPrnﬁt for the year 18,027,027 5,135,203
Other Comprehensive Income - =
Total Comprehensive Income for the year 18,027,027 5,135,303
Earnings per equity share (face value Rs. 10 each)
- Basic 3278 9.34
- Diluted 3273 9,34
550,007 550,007
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MASTER COMMODITY SERVICES LTD

CASH FLOW STATEMENT FOR THE YEAR ENDED 31st MARCH, 2021

(in Lacs)

PARTICULARS

For the year ondaed
31st March, 2021

For the year ended
st March, 2020

A |JCASH FROM OPERATING ACTIVITIES

Cash & Cash Equivalants as at 31.03.2021(Closing Balanca)

Net Profit before Tax & other extraordinary itoms 23854 69.61
Adjustment for:
Depreciation 8.28 7.35
Adjustmeant for Excess Less/Provisons 0.05 0.0
Profit on Sale of investment 4 - .
Profiticss on Sale of Fized asset . =
InterastDividend Income (101.200 (£25.97)
Operating Profit/({loss) before working capital changes 145.07 (148.93)
_1Adjusiments for increass [ (decrease) in operating assets:
Trade Receivables 30,23 83.83
Inventories = -
Oihar Current Assets (702.03) (190.37)
Oithar non current assets 2815 862
Adjustmants for increase / (decrease) in operating liabil ties:
Trade payables (1,523.67) 458.01
. |Other current liabilitiss (29.00) (25.48)
Shaort-term borrowings (15.97) 15.97
Shaort-tarm loan {bank) - -
Long-term bormowings - -
Other Financlal Liabilities & Provisions &.55 1.47
Overdraft Facility{against fd) {25.20) 2520
Cash Generated from Operations (2,084.88) 238,25
Direct Tax Paid . (59.60) {18.25)
Net Cash from/{used in) Operating Activities {2,144.48) 220.00
[B.|CASH FLOW FROM INVESTING ACTIVITIES
Purchaza of Flxad Assets = -
*|5ale of Fixed Asseis s -
Interast & Dividand Received 101.20 22597
Purchase/Sale of Investment(Neat) 500.00 {200.00)
Net Cash from/{used in) Investing Activities 601.20 25.97
G.|CASH FLOW FROM FINANCING ACTIVITIES
. |Raising of Loans - -
MNet Cash from/{used in) Financing Aclivilies = E,
MNET INCREASE/[DECREASE) IN CASH AND CASH EQUIVALENTS (1,543.28) 245.96
Cash & Cash Equivalents as at 01.04.2020(0pening Salance) 1,771.94 1,625.87
228.67 1,771.84
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Notes forming part of financial statements for the year ended 31 March, 2021

1

b.|Use of Estimates

G

IH'H reporting period. Alihough these estimates are based on the management's bes! knowledge af current evants and actions, uncarainty about these

|Previous GAAP carrying amourl 85 s deemed cost al the date of transition 1o Ind AS.

.|Revenua Recognitian

Corporate Infarmation -
Master Commadity Services Ltd (‘the Company') is @ pubiic imited company demiclled in India and incerporated under the provision of the Companies
Acl. 1956, The Company was reglatered as commadity broker with the Securifies and Exchange Board of India 'SEBIY,

The company iz mainly in the business of commodity broking as a member of Nafional Commaodity & Derivatives Exchange Lid (NCDEX), Multi
Commadity Exchanga (MCX),Mational Spol Exchange (NSEL).

Significant Accounting Policles
Statemant of compliance

The financial stalements have been prepared |0 accordance with Indlan Accounting Standands (Ind AS) nofified under the Section 133 of the 2013 Act
|read with the Companias (Indian Accounting Standards) Rules, 2015 and other relevant provisions of the 2013 Al

The financial statemsnis have bean prepared on the histeicsl cost basis excopt for certain financial instruments that are measured at fuir values al tha
end of aach reporling perod, as axplained in the accounting policies below.

Historical cast ks generally based on the fair vaiuz of the consideration given in exchange for goods and services.

Fair value is the prce thal would ba received 1o sall an asset or paid to transfer a babiity in an orderty transaction between markel participants at the
measurement date, regardiess of whelher that prica (s directly observable or estmated using anciner valuation technigua. In eatimaling the fair valee of]
an asset or a hatiity, the Company lakes inte account the characterstics of the asset or liability if market participants waould take those charactedstics
inta account when pricing the asset or liablity &t the measurement date, Fair value for measuremeant andior disckosure purposes in these financiall
stalaments Is determined on such a basis, except for share-based payment transactions that are within the scope of Ind AS 102, leasing transachs
that are within the scope of Ind AS 17, and measuremends that have some simitarities to fair velue but 8re not falr value, such a8 net realizable value in
Ind AS 2 or value in uss In Ind AS 38,

The preparation of the financlal stalemants in canformity with Indian GAAP raquires the Management to maka Judgements, estimates ur:{
essumplions considedrad in the reported smounis of revenues, expenses, assets and liabilities and the disclasure of cantigent Rabilifies, at the end

assumptions and estimates could resull in the oulcomes requiring a material adjusiment to the carmying amounts of sssets or lisbifities in fulure pErods.

Deemed cost for property, plant and equipment and intangible assets -
The Company hes elecled to measure propery, plant and equipment. and inlangible assels at its Frevious GAAP camying amount and uss MH

Recognition of interest Incoma on loans

"The Company follows the mercanlile system of accounting and recognized Profitfloss on that basis. Interest income s recognlzed on the fime
proportionals basis sterting from the date of disbursement of loan s

Rental Income :

Income from operating leases s recognised in the Statement of profit and loss as per contractual rentals unless anolher systematic basis is muraL
representative of the fime pattern in which benefil derived from Iha leased asset iz diminished

Foo and commission income ;

Fee bazsed income are recognised when they become measurable and when it is probable to expec! thelr ullimale collection. Commission and|
brokarage Income eamed for Lhe services rendered are recognised as and whan they are due.




Dividend and interest income on investments:
|- Dividends are recognised in Slatement of profit and koss only when the right o receive payment is established, it i3 probakle that fhe economic
benafiis associatad with tha dividend will fow to the Company and the amount af tha dividend =an bs maasured raliably.

- Imtarast income from investments i racognized when it is certain that the aconomic Banelits will low to the Company and the amount of incame can
be measured reliably, Interest income is acorued on a time basis, by reference to the principal cutstanding amd ot the effeclive inlerest rale applicatle

& |Froperty, Plant and Equipments {FPE)
PPE are slaled al cost of acquisiion (including incidental expenses), less accumulated cepraciation and accumulated impairment loss, if any,

E-EFI'EI:'JH:EII'I on PPE is provided on straighil-ine basis in accordance with the wuselul ives specifiec in Scheduba Il to ihe Companies Ad, 2013 on a pro-
[rata basis.

The astimatad usalul lives usad for compulation of deprécation are as fallows:

Buildings 60 yaars
Furmifure and 10 years
Fhdures

Office Equipments 5 years

Cempuler 3 years

Vahiclas & years

Subsequent expendiures relating to propery, plant and eguipment is capitalized only when i is probable thal fulure economilc benefits associaled with
these will flow to the Company and the cost of tha item can be messured reliably, Repsirs and mainienance cosis are recognized in net profit in the
statement of profit and loss when incured, The cost and related accumulaied deprecialion are eliminaied from the finangial sletements upon gale nfl
|retirement of the assat and the rasullant gains or logses ame recognized in the statemeant of profit and loss. Assats 1o be disposad off are reparied at the
lower of the camying value or the fair value less cost to seil

ol

|Intangible Asscts

Intangible essels acquired separalely are measwed on initial recognition at cost, Folloving Initial recegaition, intangible essels are camed at cosl less
any accumulated amorlisalion and accumulaied impeirment losses, If any, Intemally generalzd intengibles, excluding capitlised development L'-CISIS.|
are not capilalised and the ralated axpandiura & reflectad in profit or lagz in tha period inwhizh the expandifura |s incumed. Infangible sssels with finile
fives are amorised over the useful economic life and assessed for Impaiment whenever there is an indicafion that the intangible asset may be
impaired. The useful lives considering the larms of the business purchase agreaments are as follows:

Software d years

g.|Investments in subsidiaries and associatos :
Investiments in subsidiaries and associale are measured ai fair value, f any,

h.|Financial instrumants
Recognilion and Initial measurement
Financial assets and financial liabilities are recognised when the Company becomes a parly o the confractuz! provisions of the instruments. Financial
assets and financial liabilities are initislly messured at fair valus. On Initial recognition, a financial asset is classified as measured st FVOCI. The|
Company subseguently measures all financial investments at fair value through other comprehensive incame.

Financlal assals

All raguiar way purchases or sales of financial assels are recognised and derecognised on a trade dale basis: Regular way purchases or eales are
purchases or sales of financial assets thal require dellvery of assels within the Ume frame eslablished by regulation or conveniion In the markelplace.
All recagnised financial assets are subsequently measured in their enlirety al either amarised cost or fair velue, depending on the classification of the

financial assets.

Financial labliities and aquity Instrumants:

Equity instruments lssued by the Company are classified as equity in accordance wilth the substance of the conlractual arrangements. An equity
instrument is any coniract that evidences a residual interest in the assets of an enlity afler deducting all of its liabilities. Equityinstruments issuad by
Company are ecognised at the proceeds received,

Financial iabiliies are clagsified as measured at amortized cost




L{Employee bongfits

k.| Taxation - Current and deferred tax;

Shori-term and othar long-tarm employee benefits
# fiakilily s recognisad for benatits accruing to employess in respect of wages and salaies, end annual leave in the period the releied sarvice Is
rendered at the undiscounied amount of the benefits expectad to be paid in exchange far thal service, .

Liabifities recognisad in nespect of shor-term employee benelils are measured at 1he undiscounted amount of 1he benelits expected to be pald in
exchange for the related service,

Ligbilibies recognised im respect of other long-tarm employes banafils are maasured af the present value of the estimated fulure cazh oulliows
expected to be mada by the Company in respact of services provided by employees up to the repoiting date.

Contribution to provident fund and ESIC -
Company’s contribution paid‘payable during tha year 1o provident fund and ESIC is recognised in the Stetement of profit ond loss,

Gratuity -

The Company’s iability towards gratuity schemes is determined by Indapendant acliianes, U2ing the projsctad wnit eredit method. The presant value of

1Ihn definad henafit abligation Is determined by discounting the estimaled fulure cash oulflows by relerence fo market yieids &t the end of the reporting
pericd on gevernment bonds that hawve lerms approximating 1o the terms of the refated obligation. Past senvices are recognised at the earier of the plan

amendmant / curtailmant and recognition of related restructuring costs! lermination bonefils.

The nat inlarast cost is calculated by applying the discount rate to the nat balarica of the defined beneft obligation and the falr value of plan azsats.
This cost |5 Included In employee benefit expense in the Statemant of profit and loss.

Remeasurement gains/losses -

Remeasurement of dafined banafll plans, camprising of acluarial gains / losses, relusn on plan assels excluding inlergsl incame are recognised
|immadiately in the balance sheetwith corresponding debil or redit to Other Comprehensive Income (OCI). Remeasurements are not reclassifiad to|
Statemant of profit ard loss in the subseguant period,

Remeasuremeant gaing or lesses on long-larm compensaled absences that are classitisd as olber fong-lerm benalils ara recogrisad i Satement of
profit and loss.

\|Finance costs

Flnance costs Include interest expense on respective financial instruments measured al Amortised cosl. Financigl nstruments include bank term leans,
lzan to related parties and loan to others. Finance cosis are charged o the Stalement of profit and loss.,

Income {ax axpanse reprasents the sum of the tax curmently payabla and daferrad tax.
Current tax :

Current (ax comprises amount of tax payabla in respect of the taxable income or loss for the year delermined in accordance willh Income Tax Acl, 1981
Iand any adjusiment W the lax payable or receivable in respect of previous years. The Company’s currenl tax is calcu‘aled using tﬂ rales thal have
been enacted or substantively enacted by the end of the reparling period,

Deferred lax :

Deferred tax is recognised on lemporary differences between the carrying amaounts of assete and Babilitles n tha fnancial statsmanis and the
coresponding tax basas used in the compulation of taxable profit. Defermed tax Habililies are generally recegnised for all laxable lemparary dilferences
Daferred lax assels are genarally recognised for all deductible temparary differences to the extent that It is probable thal faxsble profits will be available
against which those deduclible lemporary differences can be utiised. Such deferred tax assets and liabllities &re not recognised if the temporary
differancs arises from the Initlal recognition (other than In a business combination) of asseis and liabiliies in & fransaclion that affecls neilher the
taxadle prafit nor the accounting profil.

The carrying amount of deférrad fax agsals is raviewsd at the end of sach reporting pericd and reduced to tha extent that it is no longer probabla thai]
sufficient laxable profs will be available o allow all or part of the assel fo be recovered.

Defarred lax lebllities and assets are measured al the tax rates that are expectad to apply in the period in which the liability is settied or the gssai|
redlised, based on tax rates (and tax laws) thal have been enacled or substantively enacted by the end of the reporting pariod.

The measurement of deferred tax liabililies and assats reflects the tax consequences thal would follow fram tha manner in which tha Company expecls,
at the end of the reporling period, to recover or sattla tha casrying amount of its assels and liablilies.,




I|Provisions and contingent liabilities
Pravisions are recagnised when the Company has a present obiigation (lagal or construciva) s a resull of @ past event, it is probable thal the

Company will be required ta settle the obligation, and a relable eslimate can be made of the amount of the abligatian

The emount recognised as a provision ls the basl estimate of the consideration required Lo sellie the present cbligation at the end of the reporiing
period, taking into account the risks and uncertainties surounding Lhe obligation. When a provision is measured using the cash flows estimated 1o
eatlla the precent obligation, its carrying amount is the present value of those cash flaws (whan tha effect of the fima valus of maney is materisl)

When some of 8ll of economic benefits required to sellle a provision are expected to be recoversd from a third parly, a receivable ia recognised as unh
assel if it i wirlually cerlain lhal reimbursements will be recelved and amount of the receivable can be measured ralably.

A disclosure for 8 contingent llabiity is made when there is a possible obbgation or & present obligalon thal may, but probabiy will not, reguire an
outfiow of resources. When there i @ possible obligation or a present obligation that the likelihood of cutfiow of resources Is remote, no pravision or

disClosure is made.

I'I'I.LLIISH

Whara the Company is the lessoes -

Leases whare the lessor effeclivaly relains substantially all the I‘lsk:s and benefits of ownership of 1he leased assel are classiiad as operating leases
Operating fcase payments ere recognized &5 an axpansa in the Statement of profit and loss.

Whore the Company is the lessor -
Leasa incoma ks recognised in the Statement of profil and loss as per conlractual rantal unfess anolher
systematic baslz Is maore representativa of the tima pattemn in which the benelil derived from the leesed sssel B diminished.

n.|Cash and cash eguivalents:
Gash and cash equivalants In the balance shaat comprisa cash on hand, cheques and drafts on hand, balance with banks in cwrent accounls and
shor-lemm deposits wilh an orginal maturity of three menthe or less, which are subjact {0 an insignificant risk af change in valus.

o.|Earnings Per Share :
Basic eamings per share is calculated by dividing the net profit or lees for the period aftrisutable to equily shareholdars by the welghted average|
number of equity shares oulstanding during the period, Eamings considered in ascertalning the Company's eamings per share |s the net profil for the
period after deducting any attributable tax thereto for the period, Tha weighted averags numbar of squity shares outstanding during Lhe pariod and for
all periods presented is adjusled for events, such as benus sharss, sub-division of shares efc. |hal hawe chenged the number of equily shares
oulstanding, withoul a corresponding change in resources. For the purpose of calculating diluled eamings per share, the nat profit or loss for the period
aftributable (o equity shareholders is divided by the weighted average number of equily shares oulstanding during the pesiod, considered for deriving
bazic gamings per share and weighted average numbar af aquily shares thal could have besn issued upon conversion of all dilutive potential equity
shares,




NOTE 3 - Property, Plant and Equipment

' .Land & Furniture & Dffice . Electric y
Particulars Buildings Fixtures Equipments Computer Vehicles EquipiFitt. Total
GROSS CARRYING AMOUNT
Balance as at 1 April 2020 17.325,004 1,581,568 418,177 2,608,977 4 335271 573,074 26 840,071
Additions during the year - - - . - - -
Disposals / deductions during the year - = - - - - -
Balance as at 31 March 2021 17,325,004 1,681,568 416,177 2,608,077 4,335.271 573,074 26,640,071
ACCUMULATED DEPRECIATION AND IMPAIRMENT LOSSES
Balance as at 1 April 2020 - 236,265 555517 4,748 2.548.118 3,897,781 184,285 1,517,716
Additions during the year 43,880 100,113 19,768 - 437,491 27221 628473
Disposals / deduclions during the year - - i - - - -
Balance as at 31 March 2021 280,145 | 655,620 | 114,517 | 2,549,118 | 4,335271 | 211,506 | £,145. 189
NET CARRYING AMOUNT
As 8l 31 March 2020 17,088,738 1,026,051 321,428 55,858 437,480 -88,789 16,322 355
As al 31 March 2021 = 17,044 B5E 825938 301,660 58,858 | (0.0 461,568 1£,683,882




Notes forming part of the financial statements

NOTE 4 - INVESTMENTS

31st March, 2021

Particulars Az at As at
d1st March, 2021 | 31st March, 2020
Investments In Mutual Funds
Quoted
Wil [E583.082) units of As.1000 sach of Mippan India Liqukd Fund 50,000,000
Tatal - 50,000,000
HOTE 5 - OTHER NON CURRENT ASSETS
|Farticulars As at As ab

31zt March, 2020

Secuiity Deposits{Unsacured | Consldares Gondj 10,517 958 12,445,090
Advance Incoma Tax! TDS refurdabie (Me!of Provision for Tax) g 1,388,112
Total 10,917,958 13,833,302
NOTE &. - INVENTORIES
Particulars As al As alt
31st March, 2021 31st March, 2020
Slock -n -rade [acqured Tar trading ) Commaditios
Tatal = =,
NOTE 7 - TRADE RECEIVABLES
[Particutars As at Asat
315t March, 2021 31t March, 2020
Cuilstanding for a period exceeding 6 months from the date
they are due for payment 105,448 837417
Cther Delits * 1,590,671
Total 105,448 3,128,088
NOTE 8- CASH AND CASH EQUIVALENT
Particulars As at As at
31st March, 2021 | 3ist March, 2020
Cash on hand 187,257 193,152
Balances with banks
-In current accounts 173,644 225,136
-Fiked Deposit pledped against overdraft facility, Margin with Exchange and Bank
Guarantee eic. 22,500,000 173,750,000
-Cheguees i Hand {Net} - 3,024 443
Total 12,866,500 177,193,731




-

KOTE 3 - OTHER CURRENT ASSETS

|Particulars As at Asat
31st March, 2021 | 31st March, 2020
Short Term Loans and Advanoes
Amount Due from Related Parties 180,224,918 100,042 049
Prepaid expense 56,241 257 856
Advances Recelvable in Cash ar in Kind for Value to be receivad 4,524 715 14322618
Talal 184,K25 75 114,622 524

NOTE 10 - EQUITY SHARE CAPITAL

Particulars As at 31st March, 2021 A at §1st March, 2020
Humber | Amount [Rs.) Wumber Amaount [Rs.}
Authorised
Equity shares of Re.10/- @ach (Par vaiua) 750,000 (- 7,500,000 750,000 7,500,000
750,000 7,500,000 750,000 7,500,000
Issued, Subscribed and fully paid up
Equity shares of Rs. 10/~ each [Par valuz) ©50,007 5,500,070 550,007 5,500,070
550,007 5,500,070 550,007 5,500,070

[a} Reconcillation of the number of sharaes outitanding at the beginning and

at the end of the reparting period:

Share Capital Share Capital
Particulars A3 at 315t March, 2021 As at 315t March, 2020
Humber | Amount [fis.) Mumber Amount [Hs.}
1} Issued, Subseribed and paid up equlty thares
Dutsianding at the beginning of the year 550,007 5,500,070 550,007 5,500,000
Outstanding at the end of the year 550,007 5,500,070 550,007 5,500,070

[} Terms/rights attached to equity shares

The cornpany has one class of shares raferred to as Equity Shores having a par value of Rs. 10/ each. Each holdar of equity shares i

entitied 12 one VouR per sharg,

(e} Shares held by holding company or ultimate holding comgany or subsidiaries or assocates of the holding company or the ultimate

holding company.

Az at 31st March, 2021 As at 315k March, 2020
v G RumbGer ol
PaeiEuing shares held | %of hotding | shares held % of holding
Master Capital Servicas Lid 550,007 100.00 520,007 100.00
[d} The details of shareholder holding mora than 5 percent shares.
[ Equity Share Capital Eqjuity Share Capital
" |Particulars As ot 31st March, 2021 As at 31st March, 2020
Mo.cf Shares| % of holding | Mo, ol Shares % of holding
Master Capital Services Lid 550,007 100.00 550,007 100.00
NOTE 11 - OTHER EQUITY [upeas]
Particulars A3 al As at
st March, 2021 | 31st March, 2020
[a) Securities Premium Reserve 49,400,000 29,400,0C0
(b} Retained Eamndng
Balance a5 per the last fingncial statements 182,496,669 177,361,367
Add: Prafit for the peried transferred from statement of profitand loss 18,027,027 5,135,302
Net surplus in the statement of profit and loss 200,523,656 162,456,660 |
Total 229,923,696 211,896,664




NOTE 1 - BEFFERED TAX LIABILITIES

Particulars As at &g at |
31st March, 2021 | 3ist March, 2020
Deferred tax liabilides
Related to fived assets 63,800 87,305
Redated to Gratully - {37,744}
Related to Investment - *
Tatal 63,800 43,562
NOTE 13- TRADE PAYABLE :
Particulars Az at As at
315t Parch, 2021 | 31st March, 2020
Trade Fayable
Total autstanding dues of micro enterprises and small enterprises - .
-Total outstandlng dues of creditors other tan micro enterprises and small enterprises 157,373 1532, 574, 543
Total 157,373 152 524,543
NOTE 14 - PROVISIONS
[particutars Asat s at
31st Miarch, 2021 | 31st March, 2020
Provision for Income Tax(Net of Advance Tax and TDS) 1,057,457
Provigion for employes benelit (gratudty) - 402,082
Total 1,057,457 402,082
NOTE 15 - OTHER CURRENT LIABILITIES
|Particulars As at As at
X 3%k March, 2021 | 3dst March, 2020
Current Maturities of Long Term Debt - ?
Statutory dugs 12,034 63,780
Cther payabies 688,632 S, 06T
Tatal 10666 3,610,447
MOTE 16 - SHORT TERM BORROWINGS & PROVISIONS
Particulars As al As al
31st March, 2021 | 31st March, 2020
Short Term Borrowings
Fram Banks/Finanical institutions |Securad)
Cwerdraft Facifity[Against FO) # 2,515,687
Short Term Loan (Bank) - .
At due to Holding Company B fellaw Subeidiaries for Buslnees Operations - 1,556,040
Total 4,116,627




MNotes forming part of the financial statements

NOTE 17 - REVENUE FROM OPERATIONS

[Rupees)

Particulars

For the year ended

For the year endad

31st March, 2021 31st March, 2020
Income from Brokerage, Sale/Purchase of Securitias 25,850,835 70,233 432
Interest 10,119,712 22,596,645
Dividend Incame 4,870,000
Total 40,848,546 92,830,057
NOTE 18 - OTHER INCOME
iParti:ul:rs Far the year ended For the year ended
3ist March, 2021 31st March, 2020
Gther Income 240,100 265,158
Total 240,100 265,158

NOTE 19 - EMPLOYEE BENEFITS EXPENSES

Particulars

For the year ended
31st March, 2021

Far the year ended
315t March, 2020

Salaries and wages 5.980,821 26,893,123
Contribution to provident and other funds . 54,911
Stalf welfare expenses - 14,721
Total 5,980,821 26,962,755
NOTE 20 -Finance Cost

Particulars For the year ended For the year ended

31st March, 2021 315t March, 2020

Interast Expensas on Borrowings 187,029 1,875,765
Bank Charges 14,329 420,546
Total 201,358 2,300,311

NOTE 21 - OTHER EXPENSES

Particulars For the year ended For the year ended
31st March, 2021 31st March, 2020
Printing & Stationery 52,602 194,631
Legal & Professional Charges 466,730 1,264,200
Payments to auditors
As auditors - statutory audit 20,000 20,000
Tax Audit 5,000 5,000
Fees & Taxes £5,256 B,5BG
Rent 632,319 3,099,757
Office Maintenance 850,105 1,475,803
ITreveling & Conveyance £8,213 196,781
VSAT Charges 983,520 1,995,379
Sub Brokerage 3,117,374 28,343,937
Generdl Expenses 305,997 443,524
Bad Debts w/off 1,770,657 296,172
Telephone, Postage & Server Hosting B1,442 298,067
Turnover Tax/Transaction charges 1,795,997 18,211,983
Total 10,285,413 5E,135,520




Moto 22 Related Party Disclosures

Helding Company/Subsidiary/Feilow Subsidiary

Assoclates/Entorprises owned or significantly infludncod
by the key Mansgsment Persons or theis Relatives

Key Management Personnel and their
Realtivas

Ultmate Holding Company
|Hiu‘|uf Trust Lid

Holding Campany
Blasier Capital Services Limited

fubsldiary of Litimate Holding Comparny

Masier infrastrucirs & Real Eslale Devedogers Lid
H.A. Share & Stock Browers Lid

BABSST IATIrENCE Hrokers Limned

Subsidizry of Holding Company
ltastar Forolio Senvices Limed

Prime: industries Lid

|I'|!.:uar Ehares £ Slock Brokars Lid
Harjeat Singh Arcra HUF

H K Ancra Real Estate Pl Lid
|(atnin Estare Develpoers Pl Lid
Arora Financisl Servicas Pyl Lid
|R. K. Singhana HUF

‘Sanica India Pvl Lid

Sanawar Invesimonts

Ginghania Proparies

Armnnl Real Estale P Lid

§5ig Bulld Real Esbe Pl Lid
Gold Touch Agri Pyl Lid

|Biue cicle Invesimanis

Wision Irn'u-ﬁ:mnu

Eminent Builcwsi Pyt Lid
ftasier Trust Viealsh Pvi Lid
Harinder Singh HUF

Crascent Invasiman

haster Frojects Pt Lid
Sanawar Agrl Py Lid

Irage Maser Trus! Investmant Managers LLP

HaP

M. Harjeet Singh Ancea
Mr. R K Singhania

Mr. Gurmneat Eingh Chawia
K Harinder Bngh

Ruolatives of KMP

Nirs. Hameesh Kour Arora
Mie. Prrnsen Sieghas
Mr. Chirag Singnana
Mra. Palks A Chopra

Mra, Rohila Singhania
Mra. Isha Singhanka

s Guneat Chawla

Mr_ Jashaniyol Bingh Arora
Mr. Maninder Singh

Mr. Puneel Singhania

Transactions with rolated partios

Transactions with ralated partias

Helding/Fellow hesscistesiEmarprises owned or

Huey Managemont Taital

Subsidinries/
Bubsidiarles

slgnificantly intluenced by the key
Management Parsons or thelr Relailvea

Personnel and thelr
Realtives

|Erckerags

Wear endesc sl
March, 2021
Year ended 31sl
March, 2020

60z =

L2

4 4

|intereal Recaivad

Year ended 318l
March, 2021
Wear endec 3180
March, 2020

5,025 308 =

7,976,208 -

£ £,925M6

= 7,576,108

Professionsl Charges Pald

Year endac 318l
Merch, 2021

Year endeg Iisl
March, 2020

1,200,000 -

Remuneralion

Year endec 318!
Mareh, 2021
Yaar endsd 31sl
March, 2020

TE0,000 750,000

2,125,000 3,125,000

Fart Heoewed

Yaar ensed 31s!
March, 30231
Year enced J1sl
March, 2020

200,000 =

10,000 =

- 204,000

¥ W, 00a

Rari Paig

Year andad 11sl
Manch, 2021
Year enden 31s]
Mach, 2020

113,850 201 360

455,400 807,840

- 15610

- 1,263,240

|Corporate Guaranees given by othars

Year anged 31sl
March, 2021

Tear anded 318
March, 2020

20,000,000 =

204,009,000

Badance culsiandirg at the end of the year
Retaivable

Year ended 31sl
Mereh, 2029

Yearended Jis
diwreh, 3020

160,224,818

160,042,043 =

- 180,224,878

100,042,0=3

Payzbls

Yeoar endea 313
Mavch, 2021
Year ended 3l
barch, 2023

364, 965 .

- 364,988




22 contingent Liabilities Not Frovided For In Respect of:

25

)

o0

Particulares

As At 31st, March 2021

As AL 31st, March 2020

Bank Guarantees -
NCDEX as its Clearing Member for exposure with Commodity markel

MCX &5 its Clearing Member for expasure with Cammadity market

7.50

Claims against the Company not acknowledged as debls in

ti) The company is invotved In small legal proceedings for vanous claims related o the ordinary course of ils business, In respect of these claims,
the company belisves, Ihese claime do not constitute material litigation matters and wilh its merilorious defences the ultimate dispasition of (hase
mattars will not have a materal advarse effect on iis financal stalaments, In view of the management and the legal advise sought, no provision is
reqguired o be made in case litigation againsy by the company. Tnerefore, provision for the sama has not been provided in the books of account

(i) The Company has a procedurs of recelving FORs fram Its cllents as marging, Such Fiaed Deposits @ne in the name of e Company and are
kept with the principle Stock Exchange as margin meney. Tha Interast earmediacerued on such FORS is cradied by the issuing bank directly to ihe

gccoundt of Ine concomed chents. as swch the inbenest on such FDRS has not bean accrued to the Company's eccount.

Calculstion of basle and diluted esrning per share as par accounting standard (carming per share) issusd by tha [nsfitute of Chartared Accouniants
of India )

Particulars Current Year Provious Yoar
Basic Earmimg per share (Rs.) 32.78 §.34
Diluted Eanming per share (Fs.) 3278 0.34
Profit atiributable to the equity holders of the Company used in
calculating basic eaming per share and dilubed eaming par share .07 05K R $a%:02
Welghted average numbsar of equily shares for the purpase of
calculating basic eaming per share and diluted eaming per share 550,007 550,007

in the apinicn of Board of Directors, Curren: assets, Loans & Advances have the value al which they ere stated. if realized In ordinary course of

business.

Income from Brokerage, Sals/Purchase of securities include Brokerage of Rs 53,79,701/- (Previous Year Rs. 5,57,87.248/) and
Profil{Loss) on Trading of Secunities Rs 234,22 752/- (previous Year 1,43,83,257/-).

There iz no expandifure in Foreign Currency in cument year or previous year

The company ls engaged in commodity broking and sllied sctivilies and there are no separate reporfable segments as per Indas 108,

Gratuity(post employement benefit plan) -

The company cperales a defined plans viz gratuily for its employeess. Under e geatully plan every emplayee who has completed alleast five years
cf service gels a gratuity on departure @ 15 days of last drawn salary for each complated year of serviea . The scheme ks funded with an insurance

compzny in the form of qualifying Insurance policy.

Changes In the presant valua of the defined benafit obligation are as follows :

Parilcilors For tho year andad 31st March, For the year ended 315t March,
2021 2020
Cpening dafined banelil obligation 6,410 583 5853945
currant service cosl (402,082) 523,465
Interesl cost 400,794 435,046
Benelits paid - (350.074)
Acturial (gainjlosses on obligation (97,781} {46.800)
Claeing definad hanafit ubllgm!m §.381,514 6,410,583
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-, Changes in the fair value of plan assets as on 31/032020

Particulars

For the year endad 315t March,
2021

|Fair value of plan asseis at beginning of year
Expacted ratm on plan assets
Contributions

Benefits Pald

Actuarial gainf{loss) on Plan assels

Fair walue of pan assets at the end of vear

8,008,501
383,0%3

6,391,514

For the year ended 31st March,
2020
5,598,442
410,058
£,008,501

Amount Recognized In the Balance Shest

Far the year ended 31st March, For the year ended 31st March,
Parilculars P 2020
Present value of defined benelit cbiigation 6,391,514 B,410,552
Fair value of plan assels 6,391,514 6,008,507
Flan lighifity - 402,082
Expenses Recognized In the Statement of Profit & Loss
. For the year ended 31st March, Far the yaar endad 31st March,
Parliculars 2034 2020
Currednt service oosl (+02,052) 923465
Inbarest cogl on benefit obiigation 480,754 430,048
expecied relumn on plan agsels (383,013} (410,058)
Mat amual{gmnmuﬂ ﬂnlsau in the year. (97,781} {46, 800)
Total 1402, 052) 505,653
The principal assumptions used in determining gratuity cbligation for the company’s plan ara shown below
Discount rats 7.50 750
Expacted rate of Future salary eaclation 7.00 7.00

Dstail of Guranteas and Loans coverd under the provisions of Section 186 of Act are given in the noles 8, 22 lo the Financial

Statement.

Disclosures relaling to amount unpaid al the year enc and together with Interest required under Micro, Small and Medium Enterprise
Development Act 2008 have been given lo the extent company has recsived the infermation from supplier's regarding the status under

such Act.
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MASTER COMMODITY SERVICES LTD

Statement Of Changes in Equity For the year ended 31st March, 2021

[A- Equity Share Capital

[Particulars Amount
Balance as at 31 March 2020 5,500,070
Changes in Equity Share Capital during the year *
Balance as at 31 March 2021 5,500,070
B. Other Equity
Items of athar
Farticulars Reserves & Surplus comprehensive Total
Income
Socunies DebUEqUILY
Premium instruments
Reserve Retained Earning | through ©CI Total
Balance as at 1 April 2020 24,400,000 162,496,669 - 211,896,659
Prafit(loss) for the year - 18,027,027 18,027,027
Other Comprehensive Income / (loss) - - -
Balance as at 31 March 2021 29,400,000 200,523,696 - 229,823,656

As per our Report of even date
For Gary Jain & Agsociates

Chartered Accountants -
FRIN 304073N CEdtlayns

h Kumar Sharma

Date: 28.06.2021
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