INDEPENDENT AUDITORS' REPORT

To

The Members of
Master Infrastructure and Real Estate Developers Limited

Report on the audit of the financial statements

Opinion

We have audited the accompanying financial statements of Master Infrastructure and Real Estate Developers
Limited (“the Company”), which comprise the balance sheet as at March 31, 2020, and the Statement of Profit and
Loss (including other comprehensive income), the statement of changes in equity and the statement of cash flows
for the year then ended, and notes to the financial statements, including a summary of significant accounting
policies and other explanatory information

in our opinion and to the best of our information and according to the explanations given to us, the aforesaid
financial statements give the information required by the Companies Act 2013 ("Act’) in the manner so required
and give a true and fair view in conformity with the accounting principles generally accepted in India, of the state of
affairs of the Company as at March 31, 2020, and its profit, total comprehensive income, the changes in equity and
cash fliows for the year ended as on thal date.

Basis for opinion

We conducted our audit in accordance with the standards on auditing (SAs) specified under section 143 (10) of the
Companies Act 2013, Our responsibilities under those Standards are further described in the auditor's
responsibilities for the audit of the financial statements section of our report. We are independent of the Company
in accordance with the code of ethics issued by the institute of Chartered Accountants of India together with the
athical requirements that are relevant to our audit of the financial statements under the provisions of the Act and
the rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with these requirements
and the code of ethics.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
opinion.

Key audit matters

Key audit matters are those matters that, in our professional judgment. were of most significance in our audit of the
financial statements for the year ended 31" March 2020. These matters were addressed in the context of our audit

cf the financial statements as a whole, and in forming our opinion thereon, and we do not provide a separate
opinion on these matters

Reporting of key audit matters as per SA 701, Key Audit Matters are not applicable to the Company as it is an
unlisted company



Information other than the financial statements and auditors’ report thereon
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auditor's report thereon.

Durnpinjnnmtha!imnnialﬂatanmnlsdmnolmﬂmnﬂmrhfurmﬁunandwedﬁnntuxplmmyhnnuf
assurance conclusion thereon.

in connection with our audit of the financial statements, our responsibility is to read the other information and, in
doing so, consider whether the other information is materially inconsistent with the financial statements or our
mmwammwmgﬂummwrmdnmmmgppmhmmuym.

If based on the work we have performed, we conclude that there is a material misstatement of this other
information, we are required to report that fact. Since the other information has not been made available to us, we
shall not be able to comment on this aspect

Management's responsibility for the financial statements

The Company's board of directors is responsible for the matters stated in section 134 (5) of the Act with respect to
the preparation of these financial statements that give a true and fair view of the financial position, financial
performance including other comprehensive income, cash flows and changes in equity of the Company in
accordance with the Indian Accounting Standards (Ind AS) prescribed under section 133 of the Act read with the
Companies (Indian Accounting Standards) Rules, 2015 and Companies (Indian Accounting Standards) Rules,
2018, as amended from time to time, and other accounting principles generally accepted in India.

This responsibility also includes maintenance of adequate accounting records in accordance with the provisions of
the Act for safeguarding of the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and estimates that
are reasonable and prudent, and design, implementation and maintenance of adequate internal financial controls,
that were operating effectively for ensuring the accuracy and completeness of the accounting records, relevant to
the preparation and presentation of the financial statement that give a true and fair view and are free from material
misstatement, whether due to fraud or emor.

In preparing the financial statements, management is responsible for assessing the Company’s ability to continue
as a going concern, disclosing, as applicable, matters related to going concem and using the going concem basis
of accounting unless management either intends to liquidate the Company or to cease operations, or has no
realistic alternative but to do so.

Those charged with governance are also responsible for overseeing the Company's financial reporting process.
Auditor's responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from
material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our opinion.
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance
with SAs will always detect a material misstatement when it exists. Misstatements can arise from fraud or error and
are considered material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these financial statements.



As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We aiso:

. mrrurymdmmmufmmlmummmmmmmm.Mudumhudm
m,mnanummummmmmm.mwahammth
mm:mmmﬂmmm:mhrnurnphiun.Thariﬂnfnﬂﬂ&mﬁngamwiﬂ
mummmﬂmhudhhwmmhrmmumnmm.ﬂhtHMym
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control,

« Obtain an understanding of internal control relevant to the audit in order to design audit procedures that
are appropriate in the circumstances. Under section 143(3)(i) of the Companies Act, 2013, we are also
responsible for expressing our opinion on whether the company has adequate intemal financial controls
system in place and the operating effecliveness of such controls

s Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by management.

« Conclude on the appropriateness of management's use of the going concemn basis of accounting and,
pased on the audit evidence obtained, whether a material uncertainty exists related to events or conditions
that may cast significant doubt on the Company's ability to continue as a going concern. If we conclude
that @ material uncertainty exists, we are required o draw attention in our auditor's report to the related
disclosures in the financial statements or, if such disclosures are inadequate, to modify our opinion. Qur
conclusions are based on the audit evidence obtained up to the date of our auditor's report. However,
future events or conditions may cause the Company to cease to continue as a going concem,

» Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events in a
manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal control that we
identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that may
reasonably be thought to bear on our independence, and where applicable, related safeguards

From the matters communicated with those charged with governance, we determine those matters that were of
most significance in the audit of the financial statements for the year ended 31" March 2020 and are therefore the
key audit matters, We describe these matiters in our auditor's report as applicable unless law or regulation
preciudes public disciosure about the matter or when, in extremely rare circumstances, we determine that a matter

should not be communicated in our report because the adverse consequences of doing so would reasonably be
expected to outweigh the public interest benefits of such communication.

-



Report on other legal and regulatory requirements

1. As required by the Companies (Auditor's Report) Order, 2016 ("the Order”), issued by the Central
Government of India in terms of sub-section (11) of sectibn 143 of the Companies Act, 2013, we give in
Annexure “A” a statement on the matters specified in paragraphs 3 and 4 of the Order.

2 As required by Section 143(3) of the Act, we ragmmat

a)

b)

c)

d)

)
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h)
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and belief were necessary for the purpoeses of our audit

In our opinion, proper books of account as required by faw have been kept by the Company so far as it
appears from our examination of those books;

The balance sheet, the statement of profit and loss including statement of other comprehensive
income, the statement of changes in equity and the cash flow statement dealt with by this report are in
agreement with the books of account,
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under section 133 of the Act read with Companies (Indian Accounting Standards) Rules, 2015, as
amended;

On the basis of the written representations received from the directors as on March 31, 2020 taken on
record by the board of directors, none of the directors s disqualified as on March 31, 2020 from being
appointed as a director in tarms of Section 164 (2) of the Act,

With respect to the adequacy of the internal financial controls over financial reporting of the Company
and the operating effectiveness of such controls, refer to our separate report in “Annexure B".

in our opinion and to the best of our information and according to the explanations given to us, no
remuneration was paid by the Company to its directors during the year, and

With respect to the other matiers to be included in the Auditor's Report in accordance with Rule 11 of
the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our information and
according to the explanations given o us,

(i} The Company does not have any pending litigations which would impact its financial position.

(i) The Company did not have any long-term contracts including derivative contracts for which there
were any material foreseeable losses; and

(i) There were no amounts which were required to be transferred to the Investor Education and
Protection Fund by the Company.

N Prop.
Ludhiana, 29" June, 2020 - (Membership No. 088759)



ANNEXURE A TO THE INDEPENDENT AUDITORS' REPORT

(Referred to in paragraph 1 under ‘Report on Other Legal and Regutatory Requirements’ section of our
report of even date)

1

10.

1"
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immovable property shown under the head investment in property, has maintained proper
quantitative records showing full particulars, details and situation of these properties and assets duly
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immovable properties are held in the name of the Company

The inventory, which are held in dematerialized/ physical form, has been verified at reasonable
intervals by the management and no material discrepancies were identified on such verification.
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section 189 of the Act Accordingly the provisions of clause 3 (i) of the Order are not applicable to
the Company and hence not commented upon.

In our opinion and according to the information and explanation given to us, the Company has
mmmmmsdsﬂm1ﬁmmm1mmdm1aﬁmmm,m
respect to loans, investments, guarantees and security, as applicable.

The company has not accepted any deposits from the public

The Central Government has not prescribed the maintenance of cost records under section 148(1) of
the Act. for any of the services rendered by the Company.
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the record of the Company, the Company has generally been regular in depositing with appropriate
authorities undisputed statutory dues including prevident fund, employees’ state insurance, income
tax, sales tax, service tax, Goods and Service tax, duty of customs, duty of excise, value added tax,
cess and any other statutory dues applicable to it

According to the information and explanations given to us, no undisputed amounts payable in
respect of provident fund, employees' state insurance, income tax, sales tax, wealth tax, service tax,
Goods and Service tax, duty of customs, duty of excise, value added tax, cess and any other
statutory dues applicable to it were in arrears as at 31 March, 2020 for a period of more than six
months from the date they became payable.

b) According to the information and explanations given to us, there are no dues of income tax, sales
tax, service tax, Goods and Service tax, duty of customs, duty of excise and value added tax which
have not bean deposited on account of any dispute.

Based on our audit procedures and as per the information and explanations given by the
management, we are of the opinion that the Company has not defaulted in repayment of loans or
borrowing to a financial institution, bank, government or dues to the debenture holders.

The Company did not raise any money by way of initial public offer or further public offer (including
debt instruments) and term |loans during the year. Accordingly, paragraph 3(ix) of the Order is not
applicable to the Company.

According to the information and explanations given to us, no matenal fraud by the Company or any
fraud on the company by its officers or employees has been noticed or reported during the course of
our audit.

According to the information and explanations given to us and based on our examination of the
records of the company, the Company has not paid/provided for managerial remuneration.
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14.

In our opinion and according to the information and explanations given to us, the Company is not a
nidhi company. Accordingly paragraph 3(xii) of the Order is not applicable.

According to the information and explanations given to us and based on our examination of the
records of the company, transactions with the related parties are in compliance with Section 177 and
188 of the Act where applicable and details of such transactions have been disclosed in the financial
statements as required by the applicable accounting standards.

According to the information and explanations given to us and based on our examination of the
records of the company, the company has not made any preferential allotment or private placement
of share or fully or partly convertible debentures during the year.

15. According to the information and explanations given to us and based on our examination of the

16.

records of the company, the Company has not entered into non-cash transactions with directors or
persons connected with him. Accordingly, paragraph 3(xv) of the Order is nol applicable.

According to the information and explanations given to us and based on our examination of the
records of the company. the company is not required to be regislered under section 45-1A of the
Researve Bank of India Act, 1934

Ludhiana, 29" June, 2020



ANNEXURE B TO THE INDEPENDENT AUDITORS' REPORT
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Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of Master Infrastructure and Real Estate
Developers Limited (the Company') as of 31 March, 2020 in conjunction with our audit of the financial statements
of the Company for the year ended on that date.

Management's Responsibility for Internal Financial Controls
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Companies Act, 2013.

Auditors' Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial reporting
based on our audit. We conducted our audit in accordance with the Guidance Note on Audit of Internal Financial
cmuwmmnmm*smmqmuﬂmmm.mwmmm
deemed to be prescribed under section 143(10) of the Companies Act, 2013, to the extent applicable to an audil of
internal financial contrais, both applicable to an audit of Intemal Financial Controls and, both issued by the Inslitute
of Chartered Accountants of India. Those Standards and the Guidance Note require that we comply with ethical
wnmmmnmmmmnmﬂmmmmml
financial controls over financial reporting were established and maintained and if such controls operated effectively
in all material respects.
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to fraud or error,
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inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the possibility of
collusion or improper management override of controls, material misstatements due to emor or fraud may occur
and not be detected. Also, projections of any evaluation of the internal financial controls over financial reporting to
future periods are subject to the risk that the internal financial control over financial reporting may become
Inadequate because of changes in conditions, or that the degree of compliance with the policies or procedures may

Opinion

In our opinion, the Company has, in all matenial respects, an adequate intermal financial controls system over
financlal reporting and such internal financial controls over financial reporting were operating effectively as at 31
March, 2020 based on the internal control over financial reporting cnieria established by the Company considering
the essential components of internal control stated in the Guidance Note on Audit of Internal Financial Controls
over Financial Reporting issued by the Institute of Chartered Accountants of India.

Ludhiana, 28" June, 2020




Baiance Sheet as at 31st March, 2020

MASTER INFRASTRUCTURE & REAL ESTATES DEVELOPERS LTD.

Prop, ™=

Members q:.u' Hm'rl:m oBarss

Ludhiana, 29 Juns 2020

Director
DIN-0O07 7540

. _Iinglunu Harjeet Singh Arora

Director
DIN-00083176

Particulars Note | As at 31st March, | As at 31sl March, | As at 1st April,
No. 2020 2019 2018
Rs, Rs. Rs.
| ASSETS
1. Non-current assets
a) Investments in Propearty 1 67,884 650 67,843,220 67.843 220
bjFinancial assets
Mon-current imvestmeants 2 174,710,218 183,233 201 179,427 323
i) Other non-cuiment assels 3 2,850,000 421,278 253,524
Total of Non-current assets 245,544 879 261,497,700 247,524,067
2. Current assets
a) Inventories L 89,575,179 179,585,736 87 202 805
o} Financial assets
i\ Trade receivables 5 - - 44 352
it} Cash and cash aquivalents 6 50,343,965 80,398 416 120,337
fiii} Crther financisl assets 7 2.318,150 28,481,282 588323
) Other curren! assets 8 7442 421 22,442 421 26,442 421
Total of Current assols 149,680,718 308,907 855 114,408,238
[TOTAL ASSETS 395,225 554 560,405 555 361,032,305
EQUITY AND LIABILITIES
<. Equity
a] Equity Share capital ] 2,000,000 2,000,000 2,000,000
b) Other Equity 10 234 773,084 203,797 148 148 511,131
Total Equity 236,773,004 205,797,148 161,511,131
2. Liabilities
(f) Non-Current Liabilities
Deferrad Tax Lisbilities (Net) " 21,502,704 16,892 548 10,367 874
(i) Current Liabilities
ajFinancial labilities
i1 Trade payabias 12 58,008 15,431,328 .
i11Short-tarm borrowings 13 43,238,158 229,408 550 88 172,108
fil} Other payables 14 7,840,031 5,780,686 206,434
b Othed current liabiltes 15 B5, 486, 585 BE D41 450 104 675,960
~IProvisions 16 316,404 153 833 -
Total Current Liabilities 136,949,796 337,716,861 200,053,300
TOTAL EQUITY AND LIABILITIES 396,225 694 560,405,555 361,932,305
As per Report of even date
For t3ingh & Co. For and on behalf of the Board




MASTER INFRASTRUCTURE & REAL ESTATES DEVELOPERS LTD.
Statement of Profit and Loss for the year ended 31st March, 2020

[Particulan Note | For the year onded 318t | For the year ended 318t
Mo, March, 2020 | | March 2019 = |
Rs. Ra.
INCOME
Ravenue Fom oparalions i7 OF B 380 137 538,300
Other mcome 18 14 0B84 BAS 4 011.088
Total Income 111,779,228 141,550,398
Expensos
Employes Berwdit Expanses 19 £7.546 358 E0.BE7. 733
Finance casls 20 35 021.027 &d_ 104 215
CHhar expenios 21 3,368 830 6,868,781
Tolal Expenses 95,936,312 101,901,728
Profit boloro tax 15,842,912 39 648,669
Tax expense:
- Cugrend tax expenss for curnent year 1,050,000 B 100,000
Deterred tax (30.641) {30998
+ - Currend tax espense reishng 10 pNor yeass 85,300 228 B5H
Profit for the year 14,737,163 31,365,809
 Other Comprehensive Income/(Loss)

(&) (1) mems that will not be reclassified to peofit or loss - 4
Jiii} 1neome tas retating 1o tems that will not be reclassified to profit or ks - -

SubtotallA)

(B} (1) tems that will be redassified 10 prof of loss m&nl mmnl
Joit| incseme tas relating b serng St will be reciassded 10 mafin o ot (4,640, 800) (8.564 888)

Subtotal{B) 16,238,783 2 926,208
|Other Comprehensive Income [A+B] 16,238,783 22028200
Total Comprehensive Income for the year 30,075,848 54,208,017

Eamings per equity share (face valus Rs. 10 aach)

Bask and Dilited [ in B ) T3.60 158.80

Wghted average number of shares outstanding 200,000 200,000

For and on bahalt of tha Board

Singh Arora

DIN-DOOTTS40 DHN-DD0B3176




Statement Of Changes in Equity For the year ended 31st March, 2020

MASTER INFRASTRUCTURE & REAL ESTATES DEVELOPERS LTD.

A. Equity Share Capital
Rs.
|Particulars Amount
Balance as at 1 April 2018 2,000,000
Changes in Equity Share Capital during the year .
Balance as at 31 March 2019 2,000,000
Changes in Equity Share Capital during the year -
Balance as at 31 March 2020 2,000,000
|
|
|B. Other Equity Rs.
TOETTIN O OTIeT
Reserves & Surplus comprehensive Total
|Particulars Income
DTETETTIYY
Securities Retained ingtruments
Premium Eaming through OCI
|Balance as at 1 April 2018 87,500,000 | 25,802,751 36,208,380 145511111
Profit for the year . 31,359,809 - 31,359,809
jOther Comprehensive Income / (4 - 22,526,208 22,926,208
Balance as at 31 March 2018 87,500,000 | 57,162,580 £9,134,588 203,797 148
Balance as at 1 April 2019 87,500,000 | 57.162.560 59,134,588 203,797,148
Profit for the year . 14,737,163 . 14,737,163
Other Comprehensive Income / (I . - 16,238,783 16,238,783
|Balance as at 31 March 2020 87,500,000 | 71,899,723 76,373,311 234,773,084
|As per our Report of even date For and on behalf of the Board
Harjeet ﬁnlli Arora

Director

DIN-00063176




MASTER INFRASTRUCTURE & REAL ESTATES DEVELOPERS LTD.
Cash Flow Statement for the year ended 31st March, 2020
Particulars For the year ended For the year ended
J1st March, 2020 315t March, 2019
Rs. B, Rs. Es.
A. Cash Nlow from operating activities
Na! Profit before tax and extraordinary tems 15,842 912 19 648 669
| At :
Long Term Capital Gain {11.?m,ﬂﬁmr (3,727 ,500)
Pravision for gratuity 162,566 153,838
{11 ,53?,!34“ - 652
Operating profit before working capital changes 4305478 36,075,007
|Changes in working capital;
Adjustments ko (incroase) / decrease i operaling aisels
trvantories 80,010,557 (92.382,931)|
Otihver current assets 30,162,132 (21,882 859)
Trade recewables - 44 352
Oifer non-curmen] assats (2.528,721) (167.755)
Adushments fr increase / (decrease) in operatng iabiliies
Trode payables (15,372.320) 15431 328
Ciiher current lmbilities (1,444 464) (17,734 501)
Short-erm borrowings {186,170,192) 134 238 444
Other payabla 2,059,345 5575452
(74 284 664) 23119430
{(89.879,186) 53 194 437
Cash fiow from extragrdnary #ems =
Cash ganeraled from oparations (B9.878,185) 50 194 437
MNet incoma tex (paid) { refunds {1,145 380)] (8,328 A58)}
Mot cash flow from | (used in) operating activities (A) m.m.lmp 50,865,579
8. Cash Now from investing activities
Purchase of Investment (41 440) :
Sale of |rvasimant 41,100,000 28,452 500
Investmant in Partnership Firms 11,565 {40,000}
Net cash flow from | (used in) investing activities (B) 41,070,125 29,412,500
“Cash fow from financing actvities
Not cash flow from [ (used in) financing activities (C) H
Net [decreass) In Cash and cash equivalents (A+B+C) 130,054,451)] 80,278,078
Cash and cash equivalents at the beginning of the year 80,398 416 120,337
|cash and cash equivalents at the end of the year 60,343,865 80,398 418
For and on behall of the Board
/ Tty
! Harjeel Singh Arora
Direclor Diracior
DIN-000T 7540 DIN-DO0E31 76
{Ludhiana, 28 June 2020




Notes forming part of financial statements for the year ended 31 March, 2020
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provision of the Companes Adl, 1958 The Company was manly in thi businass of share Fadeng and proviing professons services.

Accounting Pollcies
n.|Statement of complisnce

financial stalements have boen prepared n accordance With Indan Accounting Standards (Ind AS) notified under ine Section 133 of thal
2073 Act raad with the Companies (Indian Accounting Stancards] Fules, 2015 and other relovant prowisions of the 2013 A
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thosa charsciensics into accounl when pricing the asssl o liatulity &0 the measuremant date Fasr vale for moasurement sndion

suposes 1 Mase Brancial slsiements s delérmingd on SUCh B basis, oxcopt for shalo-based payment transackans fal are wilhin e soope

Ind AS 102, leasing transactions thil are within e scope of Ind AS 17, and measurements et have someg smilarites Io fair value el ae
vahus, such o8 nél ealisable vaiue in nd AS 2 of value in use in Ind AS 36

b.|Use of Estimates
he preparation of the fnancial statements in conformity with Indian GAAP requires the Management (o make judgemanis. estimates
SSUMpnns constansd in the repored amounts of revenues, Gxpenssy. 3ssets and Uabatins and the discoture of contigent liabaties. # the
o the reporing pevicd. Although thase esalimates o bosed on Be managements best knowiedge of Curment @vents and ACKONE. wNCETEEMTY|
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in fure periods.

c. | First-time adoption of ind AS
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fiability i recognised for benefits accruing 1o employees in respect of wages and salaries, and annual leave in the period the related service (s

d al the undiscounted amount of the benefits expecied to be pasd in exchange for thal service.
abditie mmmuwmwuunmmuummﬂumwwhpﬂh
xchange for the retated service.

Liabiities recognised in respect of other long-term employee benefits are measured at the present value of the estimated future cash outfiows
xpected 1o be mads by the Company in respect of services provided by employses up o the reporting date

tribution to provident fund and ESIC -
's coniribution paid/payable during the year to provident fund and ESIC is recognised i the Statement of profit and loss.

j|Finance costs
inance cosis include interest expense on respective financial mstruments measured at Amortised cost Financial instruments include . loan to)
4 parties and loan to others. Finance costs are charged fo the Statement of profit and loss.

‘axation - Current and deferred tax:
income tax expense represents the sum of the lax curently payable and deferred tax
ICurrent tax @
G mmmuwmmwﬂummwmhuﬁrwmmmlmrum
BE1 and any adjustment 1o the tax payable or receivabile in respect of previous years The Company's current tix = calculated using tax rates that]
bean anacted or substaniively enacted by the end of tha reporting period.

gnised if the temporary difference arisas from the intial recognition (other than in a business combination) of assets and liabiiies in
saction hat affects neither the taxable profit nor the accounting profit

unmmﬂﬂmumumnhmﬂmmwﬂwmmmmhunmmmu
hat sulficient taxable profits will be available to aliow all or part of the assel 10 be recoversd

starred tax iabilities and assets are measured 3t the tax raies that are expecied to apply In the period m which the |@ability @ setlied or the assall
nlised, based on tax rates (and tax laws) that have been enacted or substantively enacted by the end of the reporting peniod.

measuremant of defermed tax llabiities and assets reflacts the tax consequences thal would follow from the manner in which he
at the end of the reporting perod, to recover or settls the carmying amount of its assets and liabilitias.

mﬂuumm“mucmmmawmmmwwmlu.mlﬂ-mmnhmmu

will be required 1o settle the obligation, and a reliable estimate can be made of the amount of the obligation.

TmmwinduuWhMMMdhmﬂmwummmmutmmﬂmwl

, taking inlo account tha risks and uncertainties surrounding the obligation. Whan a provision is measured using the cash flows estimated o
settie the present obligation, its casmying amount is the present value of those cash fiows (when the effect of the time value of money 1s matenal).




ote 1 Investments in Properties

As at 31st March, As at 31st March, | As at 1st April,
Particulars 2020 2019 2018
Hs. Rs. -2
Investment in property 67,884,680 67,843,220 67,843,220
Total BT B84 680 | 87 843,220 67,843,220
Note 2 Non-current investments
Particulars As at 31st March, | As at 3ist March, | As at st April,
2020 2019 2018
~ Rs. Rs. Rs
Investments (At fair market value):
Investment in debentures or bands (Unguoted)
505 (As at 31 March, 2019 625, As at 31st March 2018:730)
18% guanerly Cumulative Deep Discount Bonds of Master
Capital Services Lid. 174,650,715 183,162,132 178,396,254
linvestment in Partnership Firms 59,504 71,069 31,068
[Total 174,710,219 183,235,201 | 179,427,323 |
Note 3 Other Non-Current assets
As at 31st March, As at 31st March, As at 1st April,
Particulars 2320 2018 2018
Rs. Rs. Rs.
Advance Income tax (Net of provision) 2,950,000 421279 253,524
Yotal Tosooo0] A e 0 25sA
Note 4 Inventories
As at 31st Warch, | As at 31st March As at 1st April,
Particulars 2020 2018 2018
Rs. Rs. Rs.
Land/Shares B9 575,179 179,585,736 87,202,805
Total 89,575,179 | 170,586,736 | 87,202,805 |
Note 5 Trade Receivables
Particulars As at 31st March, As at 31st March, As at 1st April,
2020 2019 2018
Rs. Rs. Rs,
Trade Receivable outstanding for a period for or less than lor 44 352
a penod less than six months from the date they were due
for payment
Total - - 44 352




Mote 6 Cash and cash equivalents

Particulars As at 31st March, | As at 31st March, As at 1st April,
2020 2018 __2018

Cash on hand 49,191 45691 5488

Balances with banks

In current accounts 50,198,265 80,262,153 29,851

In FOR 96,509 80,572 85,000

Total 50,343,965 80,398,416 120,337

NOTE 7 - OTHER FINANCIAL ASSETS

Particulars As at 31st March, | As at 31st March, As at 1st April,
2020 2019 2018

Other Recaivable

Unsecured, considerad good 2,319,150 26,481,282 598,323

Total 2,319,150 26,481,282 598,323

NOTE 8 - OTHER CURRENT ASSETS

Particulars As at 31st March, | As at 31st March, As at 1st April,
2020 2019 2018

Advance against purchase of Land

Unsecured, considered good 7.442 421 22 442 421 26,442 421

Total 7,442 421 22,442 421 26,442 421




Note @ Share capital

Particulars As at 31st March, 2020 As at 31st March, 2018 As at 1st April, 2018
Mumber of shares Amount Mumber of shares Amount Number of shares| Amount
Authorised
Equity shares of Rs. 10 sach 200,000 2,000,000 200,000 2,000,000 200,000 2,000,000
Issued
Equity sharea of Ra.10 each 200,000 2,000,000 200,000 2,000,000 200,000 2,000,000
Subscribed and fully paid up
Equity shares ol Rs.10 each 200,000 2,000,000 200,000 2,000,000 200,000 2,000,000
Total 200,000 2,000,000 200,000 2,000,000 200,000 QME
(ajReconciliation of the number of shares outstanding at the beginning and at the end of the reporting period:
Particulars Share Capital Share Ca Share Capital
As at 31st March, 2020 As at 31st March, 2019 As at 1st April, 2018
Number of Amount MNumber of Amount Number of Amount
shares shares shares
11 Ealind, subscres and [l o ety Ehares
Outstanding ms the beginrsg of the year 200,000 2,000,000 200,000 2,000,000 200,000 2,000,000
Cusstanding s the beginng of the yesr 200,000 2,000,000 200,000 2,000,000 200,000 2,000,000

(b} The Company has only one class of equity shares having a par value of Rs. 10 per share. Each shareholder is efigible for one vote per]
{¢] The details of shares held by holding company:

Namae of the shareholder As al 31st March, 2020 As al 31st March, 2019 As at 1st April, 2018
Numbar of % of holding] Number of % of holding Number of % of holding
shares held shares held shares held
Master Trust Lig 200,000 100 200,000 100 200,000 100
(d} The details of shareholders holding more than 5% shares:
Name of the shareholdor As at 31st March, 2020 As at 31st March, 2018 As at 1st April, 2018
Number of | % of holding]  Number of % of holding] Numberof | % of holding
X shares held shares held shares held
Tmm Trust Lid 200,000 100 200,000 100 "~ 200,000 100




Note 10 Other Equity

Particulars As at 31st March, As at 31st March, As at 15t April,
2020 _2019 2018
Rs. Rs. Rs.
3) Securities Premium 87,500,000 87,500,000 B7.500,000
by} Cobt/Equity Instrument through OCI 75,373.3M 58,134,588 36,208,380
c) Retained Eaming i ,B;!_B.TEJ 57,162,560 25,802,751
Total 234,773,084 203,797,148 149,511,131
B. Other
Items of other
comprehensive
Particulars Reserves & Surplus income Total
Debt/Equity
Retained Earning instruments
Balance as at 1 April 2018 25,802,751 36,208,380 149,511,131
Profit for the year 31,359,809 - 31,359,809
Other Comprehensive Income - 22,926,208 22,926,208
Balance as at 31 March 2019 57,162,560 59,134,588 203,797,148
Balance as at 1 April 2019 57,162,560 59,134,588 203,797,148
Profit for the year 14,737,163 - 14,737,163
Other Comprehensive Income - 16,238,783 16,238,783
Balance as at 31 March 2020 71,899,723 75,373,371 234,773,094
Note 11 Deferred Tax Liabilities (net)
Particulars As at 31st March, As at 31st March, As at 1st April,
2020 2019 2018
= Rs. Rs. Rs.
Deferred Tax Assets
On account of Gratuity 78,638 38.968
Deferrad Tax Liabilities
Investments in Debt 21,582,343 16,932 544 10,367 874
Total 21,502,704 16,882,546 10,367,874
Note 12 Trade payables
Particulars As at 31st March, As at 31st March, As at 1st April,
2020 2019 2018
Rs. Rs. Rs.
Trade payables
— Total outstanding dues of micho enterprises and small
enterprises
- Total outstanding dues of creditors other than micro 56,008 165,431,328
gnlerprises and small enferprises
Total 58,008 15,431,328 =




Note 13 Short Trem Borrowings

Particulars As at 31st March, As at 31st March, | As at st April,
2020 2019 2018
Rs. Rs. Rs,
Shart Term Borrowings
Loans and advances from related parties
Unsecured 43,238,358 220,408,550 85172108
Total 43,238,358 220408550 | 95,172,106 |
Note 14 Other payables
Particulars As at 31st March, As at 31st March, As at 1st April,
2020 2019 2018
Rs. Rs. Rs.
Other payables 7.840,031 5,780,688 20520
Total 7,840,031 5,780,686 205,234
Note 15 Other current liabilities
Particulars As at 31st March, As at 31st March, As at 1st April,
2020 2018 2018
Rs. Rs. Rs.
Advance against sale of property 85,350,000 82,150,000 104 650,000
Siatutory dues 146,995 4791450 25,960
Total 85,496,995 86,941,459 104,675,060
MNote 16 Provisions
Particulars As at 31st March, As at 31st March, As at 1st April,
2020 2019 2018
hl R-.- h-
| Provision for employee benefits :
Provision for gratuity 316,404 153.838
Total 316,404 153,838 -




Note 17 Revenue from operations

Particulars For the year onded J1sl March, | For he year ended J1s1 Warch, |
2020 019
Rs. Rs.
|Profit from sales of Land/sgriculture income 523872 1,438,500
Income from dealing n securtes/darnvatves g7.A70.417 136,100 809
Total 97,604,389 137,539,209
|Note 18 Other income
Particulars For the year ended 3151 March, For the year ended 31st March,
2020 2019
Rs. Rs.
Other non-operating income
interest Income 9 184 8,572
Frofit on Sale of Investment 11,700,000 3,727,500
Davidend Incoma 251,813 100,618
hutual FundiOther Income 2,123,838 177,308
Total 14,084 835] 4,011,089
qul:- 18 Employee Benefit Expenses
[Particulars For the year ended 318t March, | For the year ended 31st March,
2020 2019
Rs. Rs.
Salary and Wages*® 57,515,501 50,857,065
|Coninbutions to Provident Funds 20517 2,980
Stall Weltare Expanses 10,338 7.888
Total 57,546,356 50,867,713

*includes Gratulty amounting to Rs. 162566 ( Year ended March 31st, 2018 :153838)

|MNote 20 Finance costs
Particulars For the year ended 31st March, For the year ended J1st Mareh,
2020 2013
Rs. R=.
Inierest axpanses 35.018.2682 44 163 BES
1B.lnh Charges 2,765 kIE]
Total 15,021,027 &4, 184 225
Note 21 Other expenses
Particulars For the year ended 31st March, For the year ended 31st March,
2020 2019
Rs. Rs.
Audil Fees Statuary Audf 250,000 93,750 |
Tax Audit 50,000 31,250
Fees & Tams 354, 7701 B3, 420
General Expense . 47,181
Rent 1.514,160) 1,514,160
Bad Debis . 4,000,000
Charity & Donation 1,200,000 1,100,000
Total 3,368,810 068,761




Naotes forming parts of financial statements

22 No contingant liability exists al the end of the Financial Year.

23 Bank Guarantee of Rs.50,000/- ( previous year Rs 50,000/- ) given in favour of Greater Ludhiana Area Development

Authority

24 The company is involved in various small legal proceedings for various claims related to the ordinary course of its
business. In respect of these claims, the company believes, these claims do not constitute material litigation matters and
with its meritorious defences the ultimate disposition of these matters will nol have a material adverse effect on its
financial statements. In view of the management and the legal advise sought, no provision is reguired to be made in case
litigation against/ by the company. Therefore, provision for the same has not been provided in the books of account.

25.In the opinion of Board of Directors other current assets, loans and advances have the value at which they are stated in the
Balance sheet. if realized in the ordinary course of business.

26. Related Party Disclosures

|H A Share & Stwock Brokers Lid

[Master Trust Wealth Pyt Lid

Sanawar investments

Saintco India (P) Lid.

Singhania Properties.

Eminent Buildwell Private Limited

Masier Projects Private Limited

Sanawar Agri Private Limited
Financial Services Limited

Bluecircle Investments

Crescant Investments

Irage Mastertrust |nvestment Managers LLP

Partnarship Firms

Holding/Fellow Subsidiaries Associates/Enterprises owned or | Key Management Personnel and their
significantly influenced by the key Realtives
Management Persons or their
Relatives
[Master Trust Lid Prime Industries Lid. Mr. Harjeet Singh Arora
Master Capital Sarices Lid. Master Share & Stock Brokers Lid. Mr. R K Singhania
Master Insurance Brokars Lig M K Arora Real Estate Service Ltd Mrs, Harneesh Kaur Arora
Big Build Real Estate Pvt Ltd Mrs. Parveen Singhania
Master Commodity Services Lid [Amni Real Estate Pvt Ltd Mr. Puneet Singhania
Matria Estate Developers Pt Lid Mr. Chirag Singhania
wlaster Fortfolio Services Lid Gold Touch Agri Private Limited Mrs. Palia A Chopra

Mr. Jashanjyot Singh Arora
Mrs. Priyanka Thukral

Mrs. Rohila Singhania

Mrs. Isha Singhania

Mr. Harinder Singh

Mr. Maninder Singh

Mr. Darshanjit Singh Minocha




Transactions with related parties

Associates/ Enterprises
owned or significantly
influenced by the
Holding/ Fellow H:mnlmmhgnm::’ or Key Management Personnel Total
Subsidiaries their Relatives and their Relatives
| 34380171 - 638,091 35,018,262
Interest Paid (44,111,744) (52,122) (44,163,866)
Sal 74,900,000 . - 74,900,000
. A (29,452,500) (- (29,452,500)
, 40657521 - : 40,857,521
Brokerage Paid (44, 112,043) () (-) (44,112,043)
i ) . 300,000 300,000
emuneration () () (300,000) (300,000)
_ 14,160 (=) () 7.080
Rent Paid (14,160) (=) {-) (14,160)
Balance outstanding at
the end of the year :
: 59,504 - 59,504
R
eceivable/Investment < (71,069) {-) (71,069)
33,072,584 - 10223782 43,266,366
Payabie (234,190,378) . (10,649,500 (244,839,878)|




27 Disclosures, relating o amounts unpaid as at the year and together with interest required under the Micro, Small and Medium
Enterprises Development Act, 2006 have been given fo the extent company has received intimation from “Suppliers” regarding their status
undar the said Act

Moto 28 Segment Reporting

a) Operating Segmaents

Management curmently identifies the company’s two service lines as its operating Segments as lollows

(1} Segmeant- Investments/Trading in securities

(i) Segment- InvestmentsTrading in Land & Others

b) Segment Revenue & Expenses
Revenua & Expensas  directly sttributable 1o the segment |s considered as "Segment Revenue 8 “Segment Exponses”

c) Segmaent Assets & Liabilities
Segment Assets & Liabiities include the mespeclive directly identifiable 1o esch of the segments,

These opersting Segmants are monitored by the Company’s chief operating decision maker and strategic decisions are made on the
biasis of segment operating Results. Segment performance is evaluaied based on the profit of each segment.

The following tables present Revenus and Profit Information and certain Assets and Liabilities regarding the Company's reportable
segments for the years ended March31, 2020 and March 31.2018.

Year Ended 31 | Year Ended 31 March,
Paniou March, 2020 2019
A) Segment Revenue
1) Total Segrant Revonue
'ta} Segment — InvestmentTrading in Secunties 111,245,068 140,106,328
(b) Segmant - Investment/Trading In Land & others 533,156 1,444,072 |
Total 111,779,224 141,550,308

£1 Inter Segment Revenus =
3)  Estermal Revanue (1-2)

ia) Segment - [nvestmentTrading in Securities 111,248,088 140,108,328
|ib) Segment — InvestmentTrading in Land & others 533,156 1,444 072
Total 11, “iﬁlﬁ
B} Results
1) SBegrment Results _
(@) Segment - Investmant/Trading in Sacurities 15,612,521 82,668,832
(b) Segment = InvestmeniTrading in Land & others 233156 (43,018 784
Tot TE845.678 .69, |
2) Unaliocated Expenses 2.785 360
3) Dperating Profit 15,842 912 39,648,669
4) Provision 1,105,740 8,288,860
5) Net Profit 14,737,163 31,359 809
[) Capital employed
1) Segment Assals
|in} Segmant = InvestmantTrading in Securties 243 400 588 364 678,532
(b} Segment — Investment/Trading in Land & others 148,875,008 165,307,744
Total ﬁﬁ i
2) Unaliocated Corporate Aseats 2,950,000 421,279 |
3J) Deferred Tax Assets/(Liabilities) - -
4) Total Assets 395,225 594 580 405,555

5) Segment Liabilibes







