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INDEPENDENT AUDITORS® REPORT

To

Tha Membars of
Master insurance Broksrs Limitad

Report on the audit of the financlal statements

Oplnion

We have audited the accompanying financial statements of Master Insurance Brokers Limited (“tha Company?),
which comprise the balance sheet as at March 31, 2021, and the Statement of Profit and Loss including other
comprehensive income, the statement of changes in equity and the statement of cash flows for the year then
ended, and notes to the financial statements, including a summary of significant accounting policies and other
explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
financial statements give the Information required by the Companies Act 2013 ("Act’) in the manner so required
and give a true and fair view In conformity with the accounting principles generally accepted in India, of the state of
affairs of the Company as at March 31, 2021, and its profit including other Gomprehensive income, the changes in
equity and cash flows for the year ended as on that date,

Basis for opinion

We conducted our audit in accordance with the standards on auditing (SAs) specified under section 143 {10) of the
Companies Act, 2013. Our responsiblliies under those Standards are further described in the Auditor's
Responsibilities for the audit of the financial statements section of our report. We are independent of the Company
in accordange with the Code of Ethics issued by the insfitute of Chartered Accountants of india together with the
ethical requirements that are relevant to our audit of the financial statements under the provisions of the
Companies Act, 2013 and the rules thereunder, and we have fulliled our other ethical responsibilities in
accordance with these requirements and the Code of Ethics,

We believe that the audit evidence we have obtained is sufficlent and appropriate to provide a basis for our
opinion.

Ky audit matters

Key audit matters are those matters that, In our professional judgment, were of most significance in our audit of the
financial statements for the year ended 31 March 2021, These matters were addressed in the context of our audit
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of the financial statements as a whole, and in forming our opinion thereon, and we do not provide a separate
opinion on these matters.

Reporting of key audit matiers as per SA 701, Key Audit Matters are not applicable 1o the Company as il is an
uniisted company.

information other than the financial statements and auditors’ raport thereon

The Company’s board of directors is responsible for the preparation of the cther information. The other Information
comprises the information inciuded in the Board's Report but does not include the financlal statements and our
auditor's report thereon.

Our opinion on the financial statements does not cover the other information and we do not expraas any farm of
assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other Information and, in
doing so, consider whether the sther information is materially inconsiatent with the financial statemants or our
knowledge obtained during the course of our audit or otherwise appears to be materially misstated.

If, based on the work we have performed, we conclude that there Is a material misstatement of this other
information, we are required to report that fact. Since the other information has not been made available to us, we

shall not be able fo comment on this aspect.

Management's responsibility for the financial statements

The Company's board of directors is responsible for the matiers stated in section 134 (5) of the Act with respect to
the preparation of these financial statements that give & true and falr view of the financial position, financial
performance including other comprehensive income, cash flows and changes in equity of the Company in
accordance with the Indian Accounting Standards (Ind AS) prescribed under section 133 of the Act read with the
Campanias (Indian Accounting Standards) Rules, 2015 and Companies (Indian Accounting Standards) Rules,
2018, as amanded from time to time, and other accounting principles generally accepted In India.

This respantibliity also includes malntenance of adequate accounting records In accordance with the provisions of
the Act for safeguarding of the mssets of the Company and for preventing and detecling frauds and other
iregularities; selection and application of appropriate accounting policies; making judgments and estimates that
are reasonable and prudent; and design, Implementation and mainfenance of adequate intemnal financial controls,
that were operating effectively for ensuring the accuracy and completeness of the accounting records, relevart to
the preparation and presentation of the financial statemant that give a true and fair view and are free from material
misstatement, whether due to fraud or error.

in preparing the financial stataments, management is rasponsible for assessing the Company's ability to continue
as a going concem, disclosing, as applicable, matters related to going concem and using the going concem basis
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of accounting uniess management either intends to lquidate the Company or to cease operations, or has no
realistic alternative but to do eo.

Those charged with govemance are also respansible for overseeing the Campany’s financial reporting process.
Auditor’s résponsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from
material misstaternent, whether due to fraud or ermor, and to issue an auditor's report that includes our opinton,
Reasonable assurance is a high level of assurance, bul is not a guarantee that an audit conducted in accordance
with SAs will always detect a material misstaternent when it exists. Misstatementis can arise from fraud or error and
are considerad material if, individually or In the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these financial statements,

As part of an audit in accordance with SAs, we exercise professional judgment and maintsin professional
skepticism throughout the audit. We also:

* |dentify and assess the risks of material misstatement of the financial statements, whether dus to fraud or
emror, design and perform audit procedures responsive to those risks, and obtain audit evidsnce that is
sufficient and appropriate to provide a hasis for our opinion. The risk of not detecting & material
misstatement resulting from fraud is higher than for one resulting from arror, as fraud may Involve
coliusion, forgery, intentional omissions, misrepresentations, or the override of intemal control.

* Obtain an understanding of internal contro! relevant to the audit in order to design audit procedures that
are appropriate in the clreumstances. Under section 143(3)7) of the Companies Act, 2013, we ane also
responsible for expressing our opinion on whether the company has adequate intemal financial controls
with reference to Financial Statements in place and the operating effectivaness of such conirols

= Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures mada by management.

* Conclude on the appropriateness of management's use of the going concem basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exisis related to events or condifions
mat'may cast significant doubt on the Company's abillty to continue as a going concem. If we conclude
thal @ matarial uncertainty exists, we are required to draw attention in our auditor's report to the related
digclosures in the finandal statements or, if such disclosures are inadequate, fo modify our opinion, Our
conciugions are based on the audit evidence obtained up to the date of our auditor's report. However,
future events or conditions may cause the Company to cease to continue as a going concem.
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* Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events in a
manner that achieves fair presentstion.

We communicate with those charged with governance regarding, among other matters, the planned $cope and
timing of the audit and significant audit findings, including any significant deficiencies In internal control that we

identify during our audit.

We also provide those charged with govemnance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicats with them all relationships and other matters that may
reasonably be thought to bear on our independence, and where applicable, related safeguards.

From the matters communicated with those charged with governance, we detarmine those mattera that were of
most significance in the audit of the financial statements for tha year ended 31% March 2021, as applicable and are
therefore the key audit matters, We describe these matters in our auditor's raport as applicable unless law or
regulation precludes public disclosure about the matter or when, in extremely rare circumstances, we determine
that a matter should not be communicated in our report because the adverse consequences of doing so would
reasanably ba expected to outweigh the public interast benefits of such communication.

Report on other legal and ragulatory requirements

1. As required by the Companies {Auditor's Repor) Order, 2016 (‘the Order”), Issued by the Cantral
Government of Indla in terms of sub-section {11) of section 143 of the Companies Act, 2013, we give In
Annexure "A" a statement on the matters specified in paragraphs 3 and 4 of the Order, to the extent
applicable.

2. Asrequired by Section 143(3) of the Act, we raport that:

a) We have sought and abtained all the information and explanations which to the best of our knowledge
and belief were necessary for the purposes of our audit;

b) In our apinion, proper books of account as required by law have been kept by the Company so far as it
appears from our examination of those books;

¢) The balance sheet, the statement of profil and loss including statement of other comprehensive
income, the statemant of changes in equity and the cash flow statement dealt with by this report are in

agreament with the books of account:

d) In our opinion. the aforesald financial statements comply with the aceounting standards specified
Junder section 133 of the Adl, read with Companies (Indian Accounting Standards) Rules, 2015, as
amended:

8) ©On the basis of the written representations received from the directors as on March 31, 2021 taken on
record by the board of directors, none of the directors is disqualified as on March 31, 2021 from being
appointed as a director in terms of Section 164 (2) of the Act except DIN of Mr. Gurmeet Singh Chawla
has been Deaclivated as shown In the MCA records due to non KYC.
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f) With respect to the adequacy of the internal financial controls over financial reporting of the Company
=nd the operating eflectiveness of such controls, refer to our separate report in "Annexure B" o this
report.

g) In our opinion and to the best of our information and according fo the explanations given fo us, no
remuneration was paid by the Company to its directors during the year; and

h) With respect to the other matters to be Included in the Auditor's Report in accordance with Rule 11 of
the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our Information and
according to the explanations given to us:
{) The Company does not have any pending Itigations which would impact fts financial position,

(i) The Company did not have any long-term contracts including derivative contracts far which there
were any material foreseeable losses; and

(i) There were no amounts which were required to be fransferred to the Investor Education and
Protection Fund by the Company.

Prop.

Ludhiana, 28" June, 2021 embership No. 088758
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ANNEXURE A TO THE INDEPENDENT AUDITORS' REPORT

(Referred to in paragraph 1 under 'Report on Other Legal and Regulatory Reguirements' section of our
raport of even date)

1.

EJ

(@) The Company has maintained proper records showing full particulars, including
quantitative detalls and situation of fixed assats.

(b) Fixad assets have been physically verified by the management during the year at reasonable
intervals and no material discrepancies were ideniifiad on such verification.

(e) Accarding to the information and explanations given to us and on the basis of our examination of
the records of the Company, no immovable properties are owned by the Company, accordingly the
provisions of clause 3 (i) (c ) of the Order are not applicable to the Company.

The company’s business doesn't involve inventories and accordingly, the provisions of clause 3 {ii) of
the Order are not applicable to the Company.

The Company has not granted unsecured loans to parties covered in the register maintained under
section 189 of the Act. Accordingly the provisions of clause 3 (i) of the Crder are not applicable to
the Company and hence not commented upon,

. In our opinion and according to the information and explanation given to us, the Company has

complied with the provisions of Section 185 read with section 186 and section 186 of the Act, with
respect to loans, investments, guarantees and security, as appllcabls.

The company has not accepted any deposits from the public , within the meaning of Seclion 73 to 76
or any other relevant provisions of the Act and Rules framed thereunder .We are informed that no
order has been passed by the company Law Board or National Company Law Tribunal or Reserve
Bank of India or any court or other Tribunal.

The Central Government has not prescribed the maintenance of cost records under section 148(1) of
the Act, for any of the services rendered by the Company.

a) According to the information and explanations given to us and on the basis of our examination of
the record of the Company, the Company has generally been reguiar in depositing with apprapriate
authoritles undisputed statutory dues including provident fund, employees' stale insurance, income
tax , Goods and Service tax , cess and any other statutory dues applicable to it. We are informed
that the provisions of Sales Tax, service tax, Value Added Tax, duty of Custom and duty of Excise
are not applicable to the Company.

According to the Information and explanations given fo us, no undispuled amounts payable in
respect of provident fund, employees' state insurance, income tax, sales tax, wealth tax, service tax,
Goods and Service tax, duty of customs, duty of excise, value added tax, cess and any other
statutory dues appiicable to it were in arrears as at 31 March, 2021 for a period of more than six
months from the date they became payable.

b) According to the infarmation and explanations given to us, there are no dues of income tax, sales
tax, service tax, Goods and Service tax, duty of customs, duty of excise and value added tax which
have not been deposited on account of any disputs.
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8. Based on our audit procedures and as per the information and explanations given by the

10.

1.

12

13.

14,

15.

16.

management, we are of the opinion that the Company has not defauited in repayment of loans or
borrowing to a financial institution or bank. The Company did not have any outstanding loans or
borrowing dues In respect of a government or dues 1o the debenture holders.

The Company did not raise any money by way of initial public offer or further public. offar (including
debt instruments) and term loans during the year. Accordingly, paragraph 3(ix) of the Order is not
applicable to the Company.

According to the information and explanations ghven fo us, no material fraud by the Company or any
fraud on the company by ts officers or employees has been noticed or reported during the course of
our audit.

According to the information and explanations given to us and based on our examination of the
records of the company, the Company has not paid/provided for managerial remuneration.

In our opinion and according to the information and explanations given to us, the Company is not a
nidhl company. Accordingly paragraph 3(xii) of the Order is not applicable.

According to the information and explanations given to us and hased on our examination of the
records of the company, transactions with the related parties are in compliance with Section 177 and
188 of the Act where applicable and details of such transactions have been disclosed in the financial
statements as required by the applicable accounting standards.

According to the informafion and explanations given to us and based on our examination of the
records of the company, the company has not made any preferential allotment or privata placement
of share or fully or partly convertible debentures during the year.

According to the Information and explanations given to us and based on our examination of the
records of the company, the Company has not entered into non-cash transactions with directors or
persans connected with him. Accordingly, paragraph 3(xv) of the Order Is not applicable.

According to the information and explanations given 1o us and based on our examination of the

records of the company, the company is nol required to be registered under section 45-1A of the
Reserve Bank of India Act, 1934,

=== For Manjest $tigh & Co.
é?ﬁ HNUff‘F hartered Agcountants
F 11831N
flf-{-‘ Chartercd %
(€ Accounlants - J
\1! 4 M NoRETSY S
5 nﬂh
: ﬁ{ﬁlm h‘-"// Prop.
Ludhiana, 28™ June, 2021 =" (Membership Mo 088759




FH. MO, H (161=-252014%
MOBILE NO. & 0841 70-50581
: ) E-rwil ! manjestzinghcatifomail. com

Manjeet Singh & Co. 1781, Phams , Ucken Entats,
CHARTERED ACCOUNTANTS Dugri Road, na-141002

ANNEXURE B TO THE INDEPENDENT AUDITORS' REPORT

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013 (“the Act™)

We have audited the intemal financial confrols over financial reparting of Master Insurance Brokers Limited {the
Company’) as of 31 March, 2021 in conjunction with our audkt of the financlal statements of the Company for the
year ended on that date.

Management’s Responsibility for Internal Financial Controla

The Company's management is responsible for establishing and maintaining internal financial controls based on
the internal control over financial reporting criteria established by the Company considering the essential
components of internal control stated in the Guidance Note on Audit of Indernal Financial Controls over Financial
Reporting Issued by the Institute of Chartered Accountants of India ('ICAI). These responsibfities include the
design, implementation and maintenance of adequate internal financial controls that were operating effactively for
ensuring the orderly and efficient conduct of its business, including adherence to company's policies, the
safeguarding of its assets. the prevention and detection of frauds and erors, the accuracy and compleienese of
the accounfing records, and the timely preparation of reliable financial information, as required under the
Companles Act, 2013,

Auditors' Responsibility

Our rasponsibility is to axpress an opinion on the Company'e Intermal financial controis over financial reporting
based on our audit. We conducted our audit in accordance with the Guidance Note on Audit of Intemal Financial
Controls Over Financial Reporting (the "Guidance Note®} and the Standards on Auditing, issued by ICAl and
deemed fo be prescribed under section 143(10) of the Companies Act, 2013, to the extent applicable to an audit of
internal financial controls, both applicable to an audit of Intemal Financial Controls and, both issued by the Institute
of Chartered Accountants of India. Those Standards and the Guidance Note require that we comply with ethical
requirements and plan and perform the sudil to obtain reasonable assurance about whether adequate intemal
financial controls over financial reporting were established and maintained and if such controls operated effectively
in all material respects.

Qur audit involves performing procedures to obtain audit evidence about the adequacy of the intemal financlal
controls system over financial reporting and their operating effectiveness. Our audit of interna! financial controls
over financial reporting included obtaining an understanding of infernal financial controls over financial reporting,
assessing the risk that a material weakness exists, and testing and evaluating the design and operating
effectiveness of intemal control basad on the assessed rigk. The proceduras selectad depend on the auditor's
Judgment, Iricluding the assessment of the risks of material misstatement of the financial statements, whether due

to fraud or emor.

We believe that the audit evidence we have obtalned is sufficient and appropriate to provide a basis for our audit
opirion on the Company's internal financial controls system over financial reporting.

Meaning of Internal Financlal Controls Over Financlal Reporting

A company's internal financial control over financial reporting is a process designed to pravide reasonable
assurance regarding the reliability of financial reporting and the preparation of financial statements for external
purposes In accordance with generally accepted accounting principles. A company's intemal financial control over
financial reporting includes those policies and procedures that (1) pertain 1o the maintenance of records that, in
reasonable detail, accurately and fairfly reflect the transactions and dispositions of the assets of the company;
(2)provide reasonable assurance that fransactions are recorded as necessary to permit preparation of financial



PH. N0 1 0161-2620149
MOBILE RO, : 41T 0-50591
Email ! manjestsinghcabilymail. com

Manjeet Singh & Co. 1781, Phase Il, Urban Estate,
CHARTERED ACCOUNTANTS Dugri Road, Ludhiana-141002

statements In accordance with generally accepted accounting principles, and that receipts and expenditures of the
company are baing made only in accordance with authorizationa of management and directors of the company;
and (3)provide reasonable assurance regarding prevention or timely detection of unauthorized acquisition, use, or
disposition of the company's assets that could have a material effect on the financial statements.

Inherent Limitations of Intamal Financial Controls Over Financlal Repaorting

Because of the Inherent Imitations of internal financial controls over firancial reporting, including the possibility of
collusion or improper management override of controls, matsrial misstatements due to error or fraud may occur
and not be detected. Also, projections of any evaluation of the internal financial controls over financial reporting to
future periads are subject to the risk that the internal financial control over financial reporting may become
Inadequate because of changes in conditions, or that the degree of compliance with the palicles or procedures may
deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequata internal financial controls systsm over
financial reporting and such intemal financial controls over financial reporting were operating effectively as at 31
March, 2021 based on the intemal control over financial reporting criteria established by the Company considering
the essential components of internal control stated In the Guidance Note on Audit of Intemal Financial Controls
over Financlal Reporting issued by the institute of Charlered Accountants of India.
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MASTER INSURANCE BROKERS LIMITED
Balance Sheet as at 31st March, 2021
{Rupees)
Particulars Note As at As ot
Na. 31st March, 2021 | 31st March, 2020
r
1 MNon-current assets
a) Property, Plant and Equipment a 131,316 152,543
b) Defarred tax assets 4 432,837 488,255
¢} Fimancial Assats
i} Loan & deposhts -3 3,010,000 3,010,000
d} Other non current aasats & 13,134 1,422,063
Total non-current assets 3,582,237 5,072,860
12 Current assets
a) Financlal Assets
i) Trade recelvables 7 2,755,026 2,871,859
i) Cash and cash equivalent 8 13,193.094 17,558,647
ili} Other financial assets 9 31,708 " 283,314
b} Dther current assets 10 154,060 122354
Total Current assets 32,343,888 20,836,184
Total 35,936,175 15,909,044
Il EQLATY AND LIABILITIES
1 Equity
a) Equity share capital i1 7,500,000 7,500,000
b} Other equity 12 15,276,769 15,613,448
Total equity 31,776,768 13,113,448
1 Current lLabflitles
a)Financlal Habilities
I| Other financial liabiltiss 13 1,219,894 613,438
b) Other current Nabilites 14 418,643 394,112
¢} Provisions 15 1,520,868 1,788,046
Total eurrent labliiities 3,159,406 2,795,586
35,935,175 25,909, 044
For and on hehalf of the Board
Harjeat Singh Arara
Director
DIN-DOOBI17E




Statement of Profit and Loss for the year ended 31st March, 2021
{Rupees)
Particulars Note For the year snded For the year ended
Na. 31st March, 2021 31st March, 2010
Revenue from operations 16 16,716,659 25333,4?2
Other income 17 398,150 284 636
Total Revenue 27,114,809 26,078,098
EXPENSES: .
Employee benefits expense 18 10,885,215 10,780,259
thpmdathnw amortization expense 3 67,496 125 580
Other expenses 18 3,284,189 3,445,251
Total Expenses 14,236,900 14,352,090
|Profit before tax 12,877,909 11,716,008
Tax Expenses
- Crrant tax expense for current year 3,150,000 3,000,000
- Deferred tax 65,418 [60,890)
- Current tax expense refating to prior years {830} 168,740
Profit for the perlod / year 9,663,311 8,618,158
Other Comprehensive Income/|Loas|
A} {1) tems that will ngt be rectassified to profit or loss - -
‘{il‘.ll Income tax relating to lems that wiil not be reclassified to profit or loss -
, Subtotal{A) - -
(8] ) frems that will be reclassified to profit or lass - 5
[7i} Income tax relating to tems that will be reclassified o profit or los - -
‘ Subtotai{B) B 2
Other Comprehensive Incoms [A+8) el
Total Comprehensive Income for the year 9,663,321 B£18,153
raings per equity share (Face valug Rs. 10 sach)
- Baskc 12.88 1149
- Diluted 12.88 1143
Welghted avarsge number of shares cutstandi 750,000 750,000
Slgnificant Accounting Polfcies & Notes on Financial Stataments 1 to 26
[ As per our “‘“"ﬂ even data Far and on behalf of the Board
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Director Director
DIN-D0OTTS30 DAN-00063176




Cash Flow Statement for the year ended 31st March, 2021
(Mupess)
Particulars For the year ended For the pear ended
——— st March, 2021 Bdst March, 2020
Cash flow from operating activities
Mt Profti before tax and sstreondinary iterms 12,877 900 11,728,008
Adjustrnants for:
Depreciation and amort zation sxpanss a7 an8 125,680
Provision for Gratufty (267,177 248,884
1 374 444
Oparating profit before working capital ehanges 12,678,228 12,100,452
|Ehanges in working capital:
Adjustments for (Increase) / decrease in operating assets: \
Trads recshwables 118,843 {353, 008)
Ciher cumranl assels 8,800 250,088
Cehar non current assets 1,393 929 168,04¢
Adjustments for Increase / {decreace) In operating lkabilities:
Crthaer cument Labilitios G30,@87 (137,233
151 868
14,829 8487 12,037 472
Cash ficwr from extraordinary itams = £
Cash gansrated fom ogarations 14,826,687 12.037.972
Mat income tax (pakd) / refunds (3188 740
Met cash flow from / [used In} operating sctivitias (4] 11,530,747 008,232
B. Cash ficw from Investing activities
Purchass of fixed assats {48,270 (18.250)
Met cash flow from / {used inj Imvesting acthvities (B) [ {'IE.H]L
C. Cazh fiow from Anancing activities
Prooeeds from Issue of equity shanss/ wamanis i i
et cash flow from [ (used in| fiaancing acthvities IC) -
Mt increase [decraase) In Cash and cash equivalents (A+8+C) 11,834,847 8,852,582
and cash squivalents atthe beginning of the year | 17,658,847 | 708
uzh ang cesh squivalants of the snd of the year 24.193,004 17,558,847
nificant Aceounting Policiss & Notes on Flnsnolal Statements 140 28
ll-pmnlg-gj- For and an behalf of the Board
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[MASTER INSURANCE BROKERS LIMITED

Statement Of Changes in Equity For the year ended 31st March, 2021

A. Equity Bhare Capltal

Particulars Amount

anIm:a as st 1 Apri 2010 7,500 000

Changes in Equily Shara Capital during the year \
Balance as at 31 Manch 2020 7,500.000
Changes in Equity Share Capital during the year

|Batance as at 31 March 2021 7,500,000
B. Other Equity
ltema of other
Reserves & Surplus comprehenalve Total
Particulars Incoma
DebtiEquity
General Retained Inatrumesnts
Reserva Eaming through OCI
Balance as at T April 2018 70 6,895,220 - 8,945 240
Profit{loss} for the year - 8,618,158 - B818,158
Balance as at 31 March 2020 70] 18,813,378 - 15,513,448
Profitloss) for the year = 9,663,321 - 9,663,321
|Balance as at 31 March 2021 70 | 26,276,699 - 25,276,769
Significant Accounting Policles & Notes on Financlal Statements 1 to 26
As per our Report of even date For and on behalf of the Board

For Manjeet Singh & Co.

A o
g = .}gﬁ
hip No. 088759 ; nghania ngh Arora
Director Director
76

Place: Ludhlana
Date: 28.06.2021 DIN-DDO77540 DIN-00D631




Notes forming part of financial statements for the year ended 31 March, 2021

rparate imformation -

Mastar Insurance Brokers Lid. (ihe Company'} is & public limited company domicied in Indla snd incorporated under the provision of The
Act, 1936, Tha Company e registered with Insurance Regulatory and Development Authority of Indla (IRDAY a3 dinect (Life
General) broker under Insurance Brokers Regulations, 2018,

Significant Accounting Pallcien
of compllance

[The financial statements have been prepared in accordance with indisn Accounting Standards (Ind AS) notifisd under the Section 133 of the|
2013 Act raad with the Companies {Indian Accounting Slandards) Rules, 2015 and oiher relavani provisions of the 2013 A,
b.|Bazls of preparation and

[ Tha financial statemenis have bean
values at the and of each reporiing

prepared on the historical cost basis excapt for cartaln financial instrumants that are messuned at Fair
period, g8 expiained In the accounting policies balow,

disciosure purposes In these financlal slatemants Is determined on such a basis, axcapt for share-based payment transacions thet ara withi

the: scape of fnd AS 102, leasing transactions thal are within the scope of Ind AS 118, end maasuremenis that have some simiarites to fal
value bul ane nol fair value, such &8s net realisable value in Ind AS 2 or value Inuge In nd AS 38,

e Company follows the mercantis system of accounting snd recognizad Profiilogs on that bawis. Intarest incame I8 recognized on tha time]
basls starting from the data of disbusemant of loan,

Rental Incoma :

Incorme from operating lessas Ia recogrisad in the Statement of profif and loss as per contractusl rentals unless another systematic basis is
more representative of the lime pattem in which banafit derived from the lessad a=sst |5 diminichad.

Fee and commidsion incoms :

Fea hmdhmmmmmmmmhmammrammmnhmhmmm oollaction. Commigsion and
Incoma eamed for the services rendered ars recognised as and whan lhay are dua.

Dividend and intarest Incoma on Investmorts:
- Dividends are recognised in Stalement of profit and koss on
nomic benefits associaied with the dividend will low to the

ly when tha right 1o recalve paymenl is established, i Is probabie that
Campany end the emount of ihe dividend can be meesured reflably.

d.|Property, Plant snd Equl prsrits [PPE)

PPE are stated ot cost of acquiehion (Inciuding Incidental expenses), lass accumulated depreciation and accumulated impairment loss, i any.

Depreciation on PPE |s provided on stralghtdine basls in accordance with the usaful lives specified In Schedule I! to the Companies Act, 2013
on @ pre-rate basis.

estimated usaful vas uead for computation of depraciatian sre s fallows:




Mmmmnuwmﬂmﬁommarﬂ Ihe cost of the tem can ba measured rellably. Repairs and mainienance coats
rumgniudhnﬂmInmimmﬂfmﬂnmmmw.ThnmaMMmmmumdaprlduﬂunnlh'mﬂdfmm

mmmMmmﬂuﬁWhmnnnIMnnﬁnqumthmMmﬁmrtiapmhlblaﬂutﬁ.mmmtnnq
muummmuhmmmmunmmmmmgﬂmmmnmmmmmmmm-m

.[IntangBrie Assets
Intangibie assets acquired separataly are magsursd on lnlkal Tecognition al cost. Following inftial recagnition, Intangibie assais are camied
cost less any sccumulated omorliestien and sceumulsted impalrmenl losses, ¥ any. Intemally generaisd mm excluding cap

e A years

investmanis in subsidindes and associates
Investments in subsidiaries and associate am messurad at fair value, If any,

.|Financial Instruments

Recognition and |niial measursmant

| gesets and financlal liabililies are recognised wher the Company bacomes a parly to the contraciual provisions of the Ingruments |
Fingncial asssts and financial llablities are Inialy measured al fair value, On initial recognition, a financial aseet is clessified as measured at)
FWOCL The Company subsequently measures afl inancial investments at fals value through other camprahenaiwe ncome,

Finencial ssssts

Financial llabilities =nd squity Inatruments:

instruments Iseued by e Company are cassified as &quity in accordence with the substance of the contractual arangementa.
mwmmhmrmmﬂlﬁmi residual interes! in the sssels of an enlity after deducting all of s labiities.
Equityinsiruments lssued by Company are ecognised at tha procssds recatved.

ﬁunﬂhﬁlﬁnmduﬂm“mwﬂmmmm

iabdl|thes recognised in respect of short-tarm smployes banefits are meazured at the undiscountod amount of the benelits expectsd 1o be pasd
ini @achangs for the related service,

Contribition to provident fund end ESIC -
Company's conirbutian paldipayable during the year o providant fund and ESIC |3 recopnised i the Stetemant of profil and loss.

inance oosts include intarsst experss on respective finendial Insinments mizsured at Amortised cosl. Finenclal instrumants Indude bank
tnrmm.mmhmmpuﬁuwqunmmars.ﬁmwﬁammumﬂhthnmnu{mmmu_

Taxation - Curment and deferred tax:
Incoms tax expense represants the sum of the tax currendly payable and defered tax,




babla thal sufficlont taxable profits will be evallabie to allow all or parl of the azsst

k.{Pravislons snd contingant Rablilties

m.

lelm“mmmﬂwwwhmnpmmabﬂwﬂmﬂwulwwm}—a result of 3 past event, it is probabie thet thel
pany will be required ks settie the obligatien, and a rellabie estimate can bs made of the amount of the abiigation,

amwir-nngrh-dn-pmuunh#umlﬂnmwmnmnﬂmmwumﬂumpﬁmmmmmmﬂm

The camying emount of deferred lax assets s reviewed &l the end of each nmwﬂm-mmmwmmmmﬂhhmw
0 be recovenad.

Iihflmdta:ﬂnhlrlhlwmmmmnumﬂutnxumtnlmumﬂﬂhmplyhthupnﬁdhﬁmm abilty s sated or the)
realized, besed on tax rates {and lnhm}ﬂaaihawmmormmuurrmlm by the end of the reporting pariod,

ﬂummmﬂmmmmMNdMMhmmmqmmmﬂmumhummmrhmh&mm
lhﬂﬂhm&gmﬂw.hmrnrmmhumlmmlﬂhmmuﬁﬁﬁm =

pafting pnind,uthnhte:mu-tIh-rmman:iun-uumrnlunnwmmthlabmulm,mnapmﬂﬂmumdmmm
estimated fo setts the present obligation, its camying amowt s the present value of those cash flows (when the effect of the time vaius
al).

mmufmmuu?ﬂmmmhammmﬁmm;muhluﬁm
provision or teciosurs is mads,

the Company I the lssses -

Leases wher the lessor effectively retains substantially sl the rigks and banafits of ownership dmaleamm“dmlﬁaduumbql
leases_ Cperating leata payments are recognizad as an expenss In the Statement af profit and loas,

&

Whars the Company In the lassor -

mdm&mpmmmmmmmmwamh

h and cash equivalents:

JEamings Par Shars :
Basic sarmings por shers o calculsted by dividing the net prof or loaz for the parcd atbibutable to aquity &hareholders by the weighind|
iverage mumber of equily shares outstanding during the pariod, Eamings considerad In #scertaining tha Company's aamings per shars ks the

ned profit for the perlod afler deducting any aliributable tax thereto for the petiod. The

Lnnualrmnuumr.u-nlimhmnsulmnmafpmltandhnmpnrmmmﬂluiulmﬁrmbmhmmj

und cash squivalents In the bafance shesl comprise cash on hand, cheques and drafts on hand, balance with banks in mﬂmw-l]
llmﬂnrt-twmdapuﬂsHmanurlgﬂ:nrmhmufmmamarﬂhunrm.mlmam subjedt fo an Ingignificant risk of change in valua.

Wmmﬂnﬁummkhﬂnﬂumjmdhmﬁuamlﬂmammhmummmlmmﬁy,BMJi
nmﬂum“ﬂﬂhmlrmmﬂmlmmmmumwwm#mmhlamnhmmdm.

Adhﬂﬂnham&wmlsmm kaapnﬁbhmlgﬁﬂnﬁnmmmﬁaﬁmﬂﬂlmay.bmprnhnhrrnﬂrnnt.

that the lkallhcod of outflow of resources [ Farmile,

dirminishad.

walghtad average number of squity shares oulsta

during the period and for all penicds prasantad is adjuslad hrm.Mumm,MMnmmmmmmw
numbar of equity shares outstanding, without a comesponding change in resources, For the purposs of calculating diluted samings per share,
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NOTE 4 - DEFFERED TAX ASSET {NET)

Perticulars As &t As at
31st March, 2021 | 31st March, 2020
Deferred tax Assets
Redated to fived assets 40,034 38,204
Related to Gratulty 382,803 450,051
Total 422,837 438,255
NOTE 5 - LOAN & DEPOSITS
Particulars As at As at
Jist March, 2021 | 31st March, 2020
Securlty depasits 3,010,000 3,040,000
Tatal 3,010,000 3,010,000
NOTE &- OTHER MON CURRENT ASSETS
Particulars As ar As ot
3151 March, 2021 | 31st March, 2030
Advanca Incame tax [net of provision for tax) 28,134 1,432,063
Toead 28,134 1,422,063
NOTE 7 - TRADE RECETVABLES
Partleulars As at As at
31st March, 2001 | %1st March, 1020
Outstanding for » parfod exceeding & months from the date they are due for payment . -
Other Debts 2,755,026 2,871,865
Total . 2,755,026 2,871 865
NOTE § - CASH AND CASH EQUIVALENT
]Pirun.ilrl Ax at As 2t
31st March, 2021 | 313t March, 2020
Cash an hand 127979 E74
Balances with banks
-In currant accounts 24, 6B0315 13,058,068
-in deposit accounts * 4,500,000 4,500,000
Total 29,193,004 17,558,647
Nete® Lien on FOR amounting to Rs. 10 Lac markad in favnge of IRDA
NOTE 8- OTHER FINANCIAL ASSEFS
Particulars Az at As at
= 31st March, 2081 | 31st March, 2020
Other Recelvable 231,708 283,318
Total 231,708 183,314




NOTE 10 - DTHER &URRENT ASSETS

Pirticilars

Asat As at
31st March, 2021 | 3ist March, 2020

Prepaid expense 43,902 BO,558
Others 114,158 41,656
Total 164,060 112,364
NOTE 11 - EQUITY SMARE CAPITAL
Partculars As at 31st March, 2021 As a1 313t March, 2020
Number Amaunt [Rs.) MNumber Amaunt (Rs.)
Iluthnrhd
Equity shares of Rs.10/- each (Far value) 750,000 7,500,000 50,000 7.500,000
750,000 7,500,000 750,000 7,500,000
Issued, Subscribed and fully pald up
Equity shares of Az, 10/- each {Par value) 750,000 7,500,000 750,000 7,500,000
T50,000 7,500,000 750,000 7,500,000
{a) Recondllation of the numbar Hmamnuhhndl!nthn ng and a1 the end of the reporting perlod:
Share Capital Share Capital
Particulars As st 31st March, 2021 As at 31st March, 2020
Number Amaourit (Rs.) Number Amounit (fs.}
L:- Issued, Subscribed and paid up equity shares
OQutstanding at the beginning of the year 750,000 7,500,000 750,000 7,500,000
lesued during the yesr < z . -
Qutstarrcing at the end of the year 750,000 7,500,000 750,000 7,500,000

{b) Terms/rights attached to equity shares

The companny has one class of shares referred to as Equity Shares having a par valua of Rs. 10/-

1o one vote per share.

{C) The detalls of sharsholder hul:IB_mrn than 5 percent shares.

each, Each holder of equity shares Is entitlad

Equity Share Capital

Equity Share Capltail

Particulars As at 31st March, 2021 Malih‘l“ll_hm
No.of Shares | % of holding No. of Shares % of holding
Wiaster Trust Lix 750,000 100 750,000 100




NOTE 12 - OTHER EQUITY

*Pn-tlnilrs Bs at As at
313t March, 2021 31st March, 2020
lz) General Reserve m 70
{b} Debt/Equity instruments through OCI a =
Jlc) Retalned Earning 25,176,650 15,513,378
Total 15,276,769 15,613,448
B. Other Equity
Partlculars Heme of ocher
comprehensive
Recarvet & Surplus Incoma Total
Debt/Equity
General Retained | Instruments through
Resarve Earning ocl
Balanoe as at 1 Aprll 2019 70 6,995,220 - 6,935,290
Proffit/]loss) for the year - 8,618 158 * 8,618,158
Balance as at 31 March 2020 70 15,613,378 - 15,613,448
Profitf{loss] for the year - 5,663,321 - 9,663,321
Balence as at 31 March 2021 70 25,276,699 - 25,176,768
NOTE 13 - DTHER FINANCIAL LIABILITIES
Partieulars A mt As at
Iiat March, 2021 3ist March, 2020
Other payables 1,219,854 613,438
Total 1,215,594 613,433
MOTE 14 - OTHER CURRENT LIABRLITIES
{Particulars As at As at
31st March, 2021 | 31st March, 2020
Hatutory duses 412,360 394,112
6.2B83 i
Total 418,543 304,113
NOTE 15 - PROVISIONS
|Particufars An at As at
31st March, 2021 315t March, 2020
Provision for employee benefits ;
Provision for gratuity 1,520,869 1,788,046
Total 1,520,865 1,7T88.048




MNOTE 16 - REVENUE FROM OPERATIONS

|Particuiars Fortheymar ended | Forthe year ended
31st March, 2021 315t March, 2020
[Brokerage tncome 26,716,653 25,783,472
Total 26,716,659 25,783,472
MNOTE 17 - OTHER INCOME
For the year ended For the yaar ended
31st March, 2021 31st March, 2020
Interest/Cther Income 398,150 294, 626
Total - 398,150 294,676
NOTE 18 - EMPLOYEE BENEFITS EXPENSES
Particulars For the year ended For the year ended
315t March, 2021 Fist March, 2020
Salaries and wages 10,786,156 10,600,281
1Enn'h1huﬂun to provident and other funds 37,820 35475
Staff walfare expenses 61,235 144,523
Total 10,885,115 10,780,259
MOTE 18- DTHER EXPENSES
Particulars For tha year ended For the year anded
31st March, 2021 31st March, 2020
Payments to auditors
As auditors - statutory sudit 75,000 75,000
For taxation matbers 25,000 25,000
Conveyance Expanses 129,711 191,791
Efectricity & Water Charges 50,008 53,5313
Fee & Taxes 55,330 68,634
minlstrative /Genenal expenses 396,645 614,166
Insurance Expenses 61,303 48,7089
Printing & Statlonery 40,350 34,358
elephona Expenses 17,115 10,185
Taur & Traveling Expenses 81,219 210430
raining Seminar & Risk Management Expenses 45,10 84,780
Postage B Reglstration Expenses 22,728 16,445
Repalr & Malnienance 4,340 69,719
Rent 2,258,730 1,942,000
otal 3,184,189 3,446,251



Mote 20

CERTIFICATE AS PER 34(6) IRDAI(INSURANCE BROKERS) REGULATION, 2018

This is to certify that all incomes earned by M/s Master Insurance Brokers Lid Is Rs. 2,67,16,659/- {Rs. Twe Crore Sixty Seven Lacs Sixteen
Thousand Sk Hundred Fifty Nine only) during the Financial Year 2020-21 and Rs. 2,57,83,472/~ (Rs. Two Crore Fifty Seven Lacs Elghty Thres
Thousand Four Hundred Seventy Two only) during the Financlal Year 2019-20 from Insurers and Insurer's group companies. The Insurer-wise

detalls of the above said Incomes |5 also enclosed herawith.

Insurer Wise Detalls of all brokerage Incomes for the FY 2020-21 and FY-2015-20

2020-11 1015-20
ANEURER MAME AMOUNT AMOUNT
‘A BIALA SUNLIFE INSURANCE CD. LTD. 39.433 31,119
AEGON LIFE INS. CO. 43,322 3
APOLLO MUMNICH HEALTH INS CO. LTD. . 73,224
BAILAJ ALLIANT GEN NS CO, LTD. 99,743 127,007
BHART AXA GENERAL INSURANCE CO. LTD. 21,956 42,374
CARE HEALTH INSURAMCE LTD 123,731 5
EXPORT CREDIT GUARANTEE CORPORATION OF INDIA LTD, 261,424 -
FUTURE GENERAL INDIA INS CO. LTD. 331311 700,845
HDFC ERGD GEN INSURANCE CO. LT 2,016,207 5,303,448
HDFC ERGO HEALTH INSURANCE CO., LTD, 40,061 -
HDFC LIFE INSURANCE CO. LTD. 3,217,368 718,359
ICICI LOMBARD GEN BVSURANCE CO, LTD. 2.225,13% 2,369,030
ICICI PRUDENTIAL LIFE INSURANCE COLTD. 2,264,548 892,158
IFFCO TOKIO GEN INSURANCE CO, LTD. 82,347 78,489
KOTAK MAHINDRA GENERAL INSURANCE CO. LTD, 95 415 13,651
KOTAK MAHINDHA LIFE INSURANCE CO. LTD, 30,522 -
LIC OF INDLA 5567 5488
LIBERTY GENERAL INSURANCE LTD. 31,324 12,506
MANIPAL CIGNA HEALTH INSURANCE €O, LTD. 74,069 56,455
MAX BUPA HEALTH INSURANCE CO. LTD, 6313 -
MATICMAL INSURANCE CO. LTD. 162,507 168,688
RELIAMCE GEM INSURANCE CO. LTD. 78,114 30,738
RELIGARE HEALTH INSURANCE CO. LTD. - 110,982
ROYAL SUNDARAM GENERAL INSURAMCE CO. LTD. 247,068 159,398
GEN INSURANCE €O, LTD. 1,128,492 1337,632
TAR HEALTH & ALLIED INSURANCE CO. LTD. 299,042 186,683
ATA AIG GEN INSURANCE CO. LTD. 214,865 104,001
E NEW INDIA ASSURANCE CO. LTD. 11,443,110 12,126,984
THE ORIENTAL INSURANCE CO. LTD. 1,510,056 35,182
LINITED INDHA INSURANCE €0, LTD. 619,278 297,670
| TOTAL 26,716,659 75,783,472

Further canfirm that no payments had been recaived by our grOU companies, associates and related parties from Insurers and insurer's

ETOLp Companbas.




" Note 21 Related Party Transactions

Holding/Fellow Subsidiaries

Associates/Entarprises owned or
significantly influenced by the key
Management Persons or their Relatives

Key Management Personne! and
their Realtives/individual have
slgnificant influence & their

Hmmm. Limited
Mastar Infrasiructure & Real Estate Developers Limited

Big Bulld Real Estate Private Limited
Amnl Real Eslate Privale Limited

relatives
Holding Company:- H.A_Share & Slock Brokers Private Limiled KNP
Master Trus! Limited lmm Indusirias Limitad Mr. Hareet Singh Arora
Musler Shara & Stock Brokers Private Limited M. R K Singhania
Fellow Subsidiaries Gold Towch Agr Privals Limited
H.K Arora Real Estate Service Privale Limited Relativas of KMP

Mirs. Hameash Keur Arorg

Mrs. Palka A Chopra

Subsidiaries of Fellow Subsidiarien Masiar Tt Wealth Private Limitzd Mr. Jashaniyol Singh Arora
Master Commadity Sandces Limiled Malria Estate Devalopers Private Limited Mr=. Parvesn Singhania
Master Portfofio Sarvices Limited ra Finangial Services Private Limitod Mr. Funeel Singhania
Sanawar Invesimaniz r. Chirag Singhania
Sairteo india Privale Limited Mrs. Privanka Thukral
Singhania Proparties Mre. Rohila Singhania
Emineni Bulidwell Privaba Limited Mra. Isha Singhania
astnr Projects Privale Limibad Mr. Darshanjil Bingh Minocha
Sanawar Agrl Privala Limited
Bluacircle investmants
Cragcant Invesimants
Img! Maglantrus! Investmen] M LLP
Transactions with related parties
Assoclates/Enterprises
Holding/Paliow vwred or significantty Koy Mansgemant
Transactions with related parties Subaidianiea’ Influenced by the key Personnel and their Total
Subsidiaries Mansgement Pessons or Raaltives
their Ralathves
L 960,000 " 860,000 1,920,000
Rent Paid
520,000 - 980,000 1,480,000
- - 1,331,118 1,331,116
Remuneration
% - 1,287 413 1,287 413
. 3,000,000 3,000,000
Depoalt for Offica
& - 3,000,600 3,000,000




22 [Ne mﬁgﬂﬂt liability exists al the end of the Financial Yaar.

23 |Segmant Information

The Compary is primarily in the broking of insurance business. The Director of the Company, which has besn
identified as being the Chief Operating Decigion Maker (CODM), evaluates the Company’s performance, allocate
resources based on the analysis of tha various performance indicator of the Company as & single unit. Therefore,
there is only one reportable segment for the Company.

24 |Disclosures relating fo amount unpaid at the year end and together with Interest required under Micro, Small
Medium Enterprise Development Act 2006 have been given to the extent company has received the information
from supplier's regarding the stalus under such Act.

26 |Miscellanecus sxpenditure has been written off 1o the extent of 20% p.a.

28 |Previous y=ars figures have baen regrouped / reclassified wherever necessary to comespond with the cumen!
|year's classification / disclosure.

As per gdr Report of even date For and on behalf of tha Board
For Myinjeet Singh & Co,

-"d-r--ﬁ
M/ Harjedt Singh Arora

Diractor Director
DiN-000T7TTS40 DIN-D0063176




